Press Release

Great Eagle Holdings (0041.HK) announces establishment of an
Office Property Fund investing in the United States
with China Orient Asset Management (I nternational) Holding Limited

HONG KONG, 15" April 2014. Great Eagle Holdings Limited (SEHK: 41) today anmeed it has signed
an agreement with China Orient Asset Managemerergiational) Holding Limited (“COAMCI”), a
wholly-owned subsidiary of China Orient Asset Magagnt Corporation, which is one of the four assets
management companies approved for establishmetiteb$tate Council in China, to establish a clos#-en
fund targeting at investment in office propertieshie United States (U.S.).

Under the terms of the agreement, Great Eagleimatt three of its office properties in San Fragoi, U.S.
as its committed capital, whereas COAMCI will cdmite US$150 million of committed capital at theé

of the first closing. Great Eagle will own an 80fterest in the General Partner of the U.S. officperty
fund, while COAMCI will hold a 20% interest. The al Partner will raise capital from other Limited
Partners, with a total commitment, which includedhaitted capital of Great Eagle and COAMCI, of ap t
US$1 billion by the final closing of the U.S. oiproperty fund.

The three properties to be injected into the UfSiceo property fund by Great Eagle are 353 Sacramen
Street, 123 Mission Street and 500 Ygnacio. Thenéosrtwo properties are located in the heart of the
financial district in downtown San Francisco andvide 725,000 square feet of gross floor area, adser
the latter property is located in Walnut Creek, Faancisco and comprise a gross floor area of 000,0
square feet. Hence, the initial portfolio of théiad property fund will already have a total grée®r area

of 835,000 square feet at the time of the firssicig.

As 123 Mission Street was only recently acquiredh®y Great Eagle Group, the property will be irgelct
into the office property fund on an all-in cost isasvhile 353 Sacramento Street and 500 Ygnacibhil
injected based on their fair market values priotht® date of the first closing of the fund. Theesgh net
asset value of the three properties will repre@retait Eagle’s committed capital of the furithe Directors
estimate that the capital commitment of the Grauphe U.S. office property fund will be approxinigte
US$230 million.

As the U.S. economy continues to improve, demaanh fcorporate occupiers has bolstered improvements
in rents of some office markets. Although the pgkn demand has been uneven across the U.S., the
General Partner believes some cities will see doligrovements as the recovery in the U.S. spreHas.
strategy of the fund is to acquire office propexiie selected cities which the General Partneebes will
benefit from positive demand drivers, and whereehs a lack of new supply to underpin improvememnts
those office markets.



At the same time, Great Eagle has committed tosin&$100 million in an investment fund to be lsheat
and managed by a joint venture led by COAMCI. Watharget fund size of up to US$ 1 billion, the
investment fund targets financing real estate cangsaoperating in China. Given COAMCI'’s track restor
in asset management and structured financing, Mgtprudent financial policy and stringent risk toh
system, COAMCI has delivered outstanding perforreameer the past.

Dr. K.S. Lo, Chairman and Managing Director of GrEagle Holdings Limited, comments, “We are very
pleased to be working with COAMCI to further expang presence in the U.S. office market, we believe
our proven track record with investing in the U&s ,well as our expanded network in the U.S. witvrle

the U.S. office property fund with plentiful of edttive investment opportunities.” Dr. Lo furthedds,
“Leveraging on the extensive and unrivalled exgertf our highly regarded partner, whose funds ladive
done well over the past, Great Eagle will also beesting US$100 million in the investment fund
spearheaded by COAMCI.”

Mr. Zhang Ziai, President of China Orient Asset ldigement Corporation, said, “We are very pleasdutto
working with the Great Eagle Group, by sharing Ewraging our expertise and resources, we betlase
strategic partnership will result in superior re&ito our investors.”

Great Eagle Group

Great Eagle Group is one of Hong Kong’s leadingpprty and hotel companies. Headquartered in Hong
Kong, the Group develops, invests in and managgsduality office, retail, residential and hotebperties

in Asia, Australasia, North America and Europe.iffa&agle Holdings, a wholly-owned subsidiary of
the Group is a highly skilled real estate managih wver 20 years of track record investing in odfi
properties in the United States.

China Orient Asset M anagement (I nternational) Holding Limited

China Orient Asset Management (International) HaldLimited “COAMCI”, a wholly owned company by
China Orient Asset Management Corporation, whiclong of the four assets management companies
approved for establishment by the State Counciima offering a broad range of financial servieesl
products, as well as securities, insurance, investsnand other businesses such as credit ratirgy, fund

and asset management.

- End -

For further information, please contact Ms. Carmi&ng, Investment Services Director of Great
Eagle at (852) 2827 3770.



