Great Eagle ANNUAL REPORT 2008
Holdings Limited —ETN\FER
BESERRAE

Incorporated in Bermuda with limited liability (Stock Code: 41)
REREEMR L 2ERLE (RHRE : 41)

ot

Building on Solid Foundations




5 B2

EBEEEAREBEAEMERRBEE AR - EEAIERES  £BURE BRERE
BEEEFE B5 FEREEYESE  ERES  LEZEREN - EENEES
EBEEEEERGT 49% % (R2008F 12 A31H) ' ZEtEBBRUBXEHE
E-ERLEAEFTEYE HEE-—BLA+TABYAR  ;mBA [TEHETES ]
WHEBNRNERABYHENSFEREEYE BEE— A -_ThhEFLER @&
Z2RTHEY ]  REBTHE=-ERSFEYX  AABALT=80FFHFR - XK
BRNTERKEEEEREL BEMBE S 25K -

SEOEEYFEMERSH  RSXENEBE  EEHERLTH - BfF BT
REB - B3 RLTE - M - EEEKRRCHEURESASmRES ENRERE -
BBRREEN Z1®Z Delta Chelsea JHJE - RZMZYFEIN - EMEEEZNHEES
EEzENBEARBEEEREERATEEER -

AEER1963F L RUBEEBRARDAE YR 192FEEBRZA LS -
1990 F » AEEETARNEAL  REREIMZEEEEGRATNBNREEZEGR AR
RAEBEE FHibVEIER AT o



Contents

H &k

P.2 Corporate Information
P4 Financial Highlights
P.12 Chairman’s Statement

e Qverview

e Business Review
e Financial Review
e QOutlook

P.23 Biographical Details of Directors
and Senior Management

P.28 Corporate Governance Report
P.37 Report of the Directors

P.48 Independent Auditor’s Report
P.50 Consolidated Income Statement
P.51 Consolidated Balance Sheet
P.53 Consolidated Statement of

Changes in Equity

P.54 Consolidated Cash Flow Statement
P.56 Notes to the Consolidated Financial
Statements

P.126 Appendix | — List of Major Properties
P.129 Appendix Il — Five Years' Financial Summary

P.130 Dividend Notice and Financial Calendar

P.3

P.4

P.132

P.143

P.148

P.157

P.168

P.170

P.171

P.173

P.174

P.176

P.244

P.247

P.248

RAER
LRGSR 2
TRMmEE
s HME

o XHMIE
o WSO

fige— — FEMHERE
figr— — AFENBHE
e BB AE MR B R 5%



Corporate Information

DIRECTORS

LO Ka Shui (Chairman and Managing Director)
LO Kai Shui (Deputy Manaqging Director)
LO TO Lee Kwan?*

CHENG Hoi Chuen, Vincent*

WONG Yue Chim, Richard*

LEE Pui Ling, Angelina*

LO Hong Sui, Antony

LAW Wai Duen

LO Hong Sui, Vincent*

LO Ying Sui, Archie*

KAN Tak Kwong (General Manager)

# Non-executive Directors
Independent Non-executive Directors

AUDIT COMMITTEE

CHENG Hoi Chuen, Vincent (Chairman)
WONG Yue Chim, Richard
LEE Pui Ling, Angelina

REMUNERATION COMMITTEE

LEE Pui Ling, Angelina (Chairman)
CHENG Hoi Chuen, Vincent
WONG Yue Chim, Richard

NOMINATION COMMITTEE

WONG Yue Chim, Richard (Chairman)
CHENG Hoi Chuen, Vincent
LEE Pui Ling, Angelina

FINANCE COMMITTEE

LO Ka Shui
LO Kai Shui
KAN Tak Kwong

COMPANY SECRETARY
WONG Mei Ling, Marina

AUDITOR

Deloitte Touche Tohmatsu

2 GREAT EAGLE HOLDINGS LIMITED

LEGAL ADVISORS

JSM
Clifford Chance
Appleby

PRINCIPAL BANKERS

The Hongkong and Shanghai
Banking Corporation Limited

Bank of China (Hong Kong) Limited

Hang Seng Bank Limited

Citibank, N.A.

REGISTERED OFFICE

Canon’s Court, 22 Victoria Street
Hamilton HM12
Bermuda

PRINCIPAL OFFICE

33rd Floor, Great Eagle Centre
23 Harbour Road

Wanchai, Hong Kong

Tel: (852) 2827 3668

Fax: (852) 2827 5799

PRINCIPAL REGISTRARS

Butterfield Fulcrum Group (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke HMO08

Bermuda

HONG KONG BRANCH
REGISTRARS

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen's Road East

Wanchai, Hong Kong

Tel: (852) 2862 8628

Fax: (852) 2529 6087

WEBSITE

www.GreatEagle.com.hk

STOCK CODE
41



o EER

5%

B EIm (L AREFAILIE)
R (5 ZE F45T2)
=
igR
ETE-
FEMIS*
B im
ESm
ERIm*
7R B 3 ¢
R (AaAcrE)
*OFBITEE
BN TEE

EREEE
R (L)
EFH
FEMB

HMEEE

ZTEME (F57)
#gR
T TE

REZEE
ETH (/5)
555
FEMB
MBEEE
BHh

R

B
REFE
EESS

1% S B

=E) » R SFEIT

R
FFLEFT2RRTT

SR AERTT

Appleby
FEERRIT

A LBELRITERAR]
PEIRTT (HE) BRAF]
HERITARAR]
TEHERTT

=R
Canon’s Court, 22 Victoria Street

Hamilton HM12
Bermuda

FEMSFRE
BT
BB 235
JEE 331

B % (852) 2827 3668
{5& - (852) 2827 5799

FERBFERE

Butterfield Fulcrum Group (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke HMO0S8

Bermuda

BirBFERETENE
BBPRBLEELABRAA

BT

SENBEE 1835

BRFRL1T7HE

1712-1716 =

B 5 (852) 2862 8628

{85 : (852) 2529 6087

4

www.GreatEagle.com.hk

Bz 3 155k

41

ANNUAL REPORT 2008



Financial Highlights
B 75 41k 22

For the year ended 31 December 2008
HZE2008F 12 A31HIEFE

2008 2007
HK$ (million) HK$ (million) Changes
Br(BE) BL(EE8) -

Revenue Yzt 4,750 4,182 +13.6%
Statutory Profit attributable to equity holders
IR B AR EE R T 713 3,898 -98.2%
Profit from core business after tax
2N ZE TS BRI 18 ) ) 1,150 896 +28.3%
Final Dividend (per share)
RNEARR B (FAR) HK$0.35 HK$0.35 =
Interim Dividend (per share)
R EAAR B (B AR) HK$0.20 HK$0.15 +33.3%
Special Interim Dividend (per share)
Rl B B (%) HK$2.70 4 -
Total Dividend (per share)
Iz S 4B5E (FH%) HK$3.25 HK$0.50 +550.0%
Net Gearing SR LE 6% 22%

4 GREAT EAGLE HOLDINGS LIMITED



EMPLOYMENT OF ASSETS EEEH

Assets Employed EEE Financed By {83k

Total Assets HK$24,403 Million
BEMAE24EIFEBT

15%

‘12%

38%

73%

18%
15%

B Hotels /A&
I 'nvestment Properties & #)%

Bl nvestment in Securities FE AL E

Non-current Liabilities FEEEN & &
Current Liabilities i & &
Equity Attributable to Equity

Holders of the Parent

B Other Assets Eft & E SRR E AR

Profit From Operations &% & Fl Profit Attributable to the Equity Holders
HK$1,284 Million of the Parent & B IRAERFE AE(LEF
12E8F4EEET

15% Year 15 HK$ Million BE&ETT

2004 [ 3104
soos T o008

42%
2006 B 206

‘ 2007 I 5 soc
2008 | 72

17%

26%

Hotels Operation Income JE /& 275 Uz

Rental Income F& W as

Investment Income & & U z5

Other Income Efth i zs
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Champion REIT
Retail and
Entertainment
Showcase



Champion REIT

Premium
Commercial
Property

Contribution from the Champion REIT increased substantially by
284% year-on-year to HK$812 million in 2008, the growth came
primarily on the back of higher distribution income from higher
rental income at Citibank Plaza, along with higher asset manager
fee. Agency income increased the least, but still up 79% year-on-
year in 2008.

With the additional rental income contribution from the Langham
Place Retail Mall and Office Tower from June 2008, rental income
from the Champion REIT should continue to increase in 2009. On
top of that, the more resilient income nature of the Retail Mall

should help to diversify and stabilize the future income stream from

the Champion REIT.

J—






Langham Hotels

Luxury Redefined

In 2008, major renovations were being carried out to
enhance the Group’s hotel portfolio, including that at

the Group’s flagship hotel, the Langham London. These
capital improvement works undertaken represent important
milestones toward growing and creating long term value
for the Group’s shareholders. In particular, the renovation at
Langham London was an important one that would help to
anchor the Langham Brand.
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et 2,120,000 - (50,000) - 2,070,000
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(3) EWPTERBIREIEAN ZRER1.00/ET

@) FIRHERBREIENIR T BAES 24 @ B &R TLATTIE -

(5) HBZE2008F12A31BILFEAN  TEAAQRIEES (BRESR) R THERIE -
FTERFERIRDZER

720084 12 A31 H » THIRARF RN SAEBRO P HEARERIAR 2 AL (W IFEFHARATITHAER)

BARRRICBEITAN 5% oA 2 e M iRIEE 5 M TS RO XV &F5E 2 M 3 0 B 2 R AR A A R R
SHARIRRE 75 M BB (5 PI5E XV B 58 336 IR7BRC SN AR AIIF B 2 Bae A ¢

HERITRE
RRERE R E BoHE®
HSBC International Trustee Limited 274,494,364" 45.02
Powermax Agents Limited® 143,082,768 23.46
Surewit Finance Limited® 42,019,491 6.89
Adscan Holdings Limited® 33,269,396 5.45
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HZE2008FE 12 A31 BIEFE

BeE 2008 F 2007 4
BET T BT T

Wz 7 4,750,433 4,182,039
7 m M AR S A AR (2,883,974) (2,523,805)
PrEe S B AT i 7| 1,866,459 1,658,234
P& N (358,893) (317,903)
KRB R 1,507,566 1,340,331
"EYEZ N EEE) 18 (272,697) 4,142,866
PTESMTAEZ AT EE (81,985) (1,438)
BN EIABGDERNITEEE 2 AT EE (85,254) 29,816
H bz 9 190,543 182,026
1THRER (214,247) (167,249)
HEiE A (199,937) (84,494)
HEREEEF 2 REEIE 16 (193,829) -
HEFEREYME 2B A REE 35 (450,814) -
B RS RAR 10 (321,682) (568,371)
i NCI 13,159 17,779
Bri Al (E518) a7 (109,177) 4,891,266
MIH 11 180,847 (992,988)
ARF i A 12 71.670 3,898,278
FE(E

[SYNEIT = F=PN 71.670 3,898,273

DERTHRIERS A 5

71,670 3,898,278

Py 14

BT HIRR B 1,768,026 90,693

EEORE R 213,382 211,641
BREREF 15 0.1238 7T 6.47 BT
BERESRER 15 0.128 7T 6.46 75 TT
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BeE 2008 F 2007 4
BET T BT T
FRBEE
W - WE MEE 16 8,038,660 8,119,231
TENEENRE 17 1,706,413 1,751,184
"EYHE 18 3,571,890 17,609,630
N AR 19 47,080 38,926
FEAHERE 20 4,502,622 6,263,705
A R MEHRE 21 2,298,417 -
et 22 77,500 -
NG E O] 23 12,077 12,077
BIRIRIEITIER 24 = 323,226
XER IR & 24 33,887 567,599
20,288,546 34,685,578
REEE
e~y 25 111,120 111,480
JEUER ~ &€ MTEMFUE 26 471,226 507,552
TENEENREE 17 44,771 44,771
WA EIABRENITIEEE 27 99,825 35,856
PTEESmMmTA 28 28,410 -
RITHEENRS 24 3,359,122 2,884,709
4,114,474 3,584,368
REaE
JEER e NENER 29 1,055,987 1,261,706
PTEeRIT A 28 7.814 9,714
HIBEE 106,609 137,184
—FRNEHEE 30 1,668,963 3,020,131
EIIRIRITE S 24 10,014 1,231
2,849,387 4,429,966
RBEE(8E) F5 1,265,087 (845,598)
BELBRABDEME 21,553,633 33,839,980
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200812 A31H

BeE 2008 & 2007 4
BET T BT T
FRBERE
—F L FRIBEE 30 2,754,127 6,375,379
RIEFIE 31 824,788 2,383,223
3,578,915 8,758,602
BEESH 17,974,718 25,081,378
EH
N 32 304,832 302,315
PR AR (B M 17,669,886 24,779,063
Sy 17,974,718 25,081,378
GAMBHREFI170BEF 243 B0 A2009F3 A3 HEES e ENREEH - WHTIESREAZE
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FAT RS AESG

"RE =& B DB
BE  RERE BfbfHE EORE CHRARS EXRE DERE RKREER BE OREED okl
BT BET A¥Tr B¥Tr B%Tr B¥Tr A%t BT B%Tr B%Tr AT
(BFEE)
7200741 A1A 300,427 3,368,142 (1,764,814) 1,650 402,540 163,650 8,718 17,568,334 20,048,647 288 20,048,935
REz AFENE - - 1,102,596 - - - - - 1,102,596 - 1,102,596
BINEENHELEER 2 - - - - - 175,449 - - 175,449 - 175,449
HETREGPER 2 WaemE - - 1,102,596 - - 175,449 - - 1,278,045 - 1,278,045
R EREHERE

R EERER - - (15,605) - - - - - (15,605) - (15,605)
FERHEF - - - - - - - 3,898,273 3,898,273 5 3,898,278
FRNE R R R - ~ 1,086,991 - - 175,449 - 3,898,273 5,160,713 5 5,160,718
BITRRE 1,888 102,246 - - - - (2,735) - 101,399 - 101,399
TR ST - (77) - - - - - - (77) - (77)
TERAR R E 2 IR A - - - - - - 11,657 - 11,657 - 11,657
BRRE - - - - - - - (240,961) (240,961) —  (240,961)
DERRR R - - - - - - - - - 3 3
A AERERIEL 2 DR - - - - - - - - - (296) (296)
72007412 A318 302,315 3,470,311 (677,823) 1,650 402,540 339,099 17,640 21,225,646 25,081,378 - 25,081,378
RE 2 AFEEE - ~ (4,577,179) - - - - - (4,577,179) - (4,577,179)
BN ERHEEER 25 - - - - - (752,443) - - (752,443) - (752,443)
HEETRGTERERER - - (4,577,179) - - (752,443) - - (5,329,622) - (5,329,622)
FREA - - - - - - - 71,670 71,670 - 71,670
FRE R RS e FE - — (4,577,179) - - (752,443) - 71,670 (5,257,952) - (5,257,952)
BITRRORE 2,517 118,410 - - - - (617) - 120,310 - 120,310
TR T - (69) - - - - - - (69) - (69)
TR A 2 AR A - - - - - - 10,720 - 10,720 - 10,720
B S - - - - - - - (1,979,669) (1,979,669) - (1,979,669)
720085128310 304,832 3,588,652 (5,255,002) 1,650 402,540 (413,344) 27,743 19,317,647 17,974_

BAE -

— ==

RIBAEEN1989/90F 2 BHLHMEL Z BH - RIEBRERRE - ARBZEHMARBKABED IR TR ©
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HZE2008FE 12 A31 BIEFE

BIsE 2008 2007 4F
BT T BT
BrAi Al (E518) )& A (109,177) 4,891,266
I
NEH&%%‘/AT%ZE (13,159) (17,779)
REE SN AR EEE - 1,505
m%%%&;&%%mgﬂﬂﬁﬂé 35 450,814
HEFETHERRERE 2 a - (15,605)
HEYE - BE k&E BB (W) 2,023 (279)
BETEEEFERE G (160,103) (81,654)
F B E (186,213) (146,750)
FEZ 306,912 554,854
FIERHERBERER WA (466,630) (85,447)
RERRME (BE) - 558 56,178 (5,842)
HthmE - BENMEREITE 123,210 106,989
HEETFINE 190,912 166,143
BTSN R ER 44,771 44,771
RIBREAEE A 10,720 11,657
KEMEZ N EE 272,697 (4,142,866)
ESBMT A AT EEZE 81,985 1,438
?E/A?TE@J)\?E SR EE AP EE 85,254 (4,472)
WEYHEE TEMK - 5,940
BRI T E TR 137,486 57,230
BROEEF 2 REBE 16 193,829 -
LEEAEHH L ERESNE 1,021,509 1,341,099
FERA (35m) 360 (25,355)
FEWER « 128 RIE( BRI (82,565) (7,077)
RATEY BRI EEE N (36,976) -
FEITER ~ 128 RIE &R 43,903 125,256
REREEK RS 946,231 1,433,923
IS B ANE (106,895) (51,483)
ST EMRAREIE (53,813) (34,401)
REIFBANER - 536
REEMRARTIE - 3,966
RELELEKRHSFERE 785,523 1,352,541
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BeE 2008 & 2007 4
BET T PRI IT
REXEK
FEUA 117,274 144,270
BFEA L ERBREREREWA 466,630 85,447
NI ISR N 5,005 6,623
A YL N (60,648) (90,209)
Y% - BB KRB (1,916,755) (362,712)
BERFEITLERE (3,700) (19,535)
BERWEE (77,500) -
HEREHERREIREMSE L 43,602
HEREMEMS 21,213 1,111,828
HEFEREME B ARG 35 3,145,341 -
HEME - BENMRES 60 5,279
JE Y B 2 N BRI R - 300
EEFIRITFEROR D 25,802 3,239
PR HIZR R A (1 h0) 533,712 (567,599)
REBREXEKESFHE 2,256,434 360,533
mEEE
SAFLE (310,231) (564,024)
BT 1,694 7,514
BE1TRR D S (69) (77)
HERITER 822,236 —
RITEREER (1,046,574) (1,124,740)
YRR ERAR B (1,861,053) (147,076)
S DB RS A (296)
DEIT R H K L 3
AiEmEEE 2 REe S (2,393,997) (1,828,696)
RERBLSEEYEMORL) 647,960 (115,622)
IINERRRY B B (182,330) 79,273
FHEE2RERREEEY 2,883,478 2,919,827
FREECZRESRESEEY 3,349,108 2,883,478
RERBLEBEBYWEEINE
RITHEENRS 3,359,122 2,884,709
RITBEX (10,014) (1,231)
3,349,108 2,883,478
—TT\FER
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EESE(E)
HibE
HEY B JE ST H b REERE
ot S e BEEFIT BEET T BT T
BEARMS 26,161 344,618 18,744 389,523
Y% - BE R EREITE 9,010 254,254 9,868 273,132
T E N R EE 166 44,605 — 44,771
2B TEM% 5,940 57,230 — 63,170
BESEX
WEYHE B JE ST HEh RAEERE
BT BEETIT BEET T BT
BE
DEEEE 19,065,023 10,311,068 6,619,765 35,995,856
NG 307 — 38,619 38,926
AOFEZRNREE 2,235,164
IREREE 38,269,946
=L
NEaE 619,399 473,254 150,545 1,243,198
roEzARIEE 11,945,370
mEEaE 13,188,568

EEEEARAR



8. MERMEMGTEER(E)

WEmESE

AREBEREFPHE DB EXEDIAT

2008 F 2007 £
BT T BT
BB 2,755,629 2,238,365
1E3EM 1,263,353 983,294
BOM 192,516 447,121
DR (TNEIEERE) 538,935 513,259
4,750,433 4,182,039
DHEEEZREASENREME - WX BEMAXEEINZEEMEBETSOTWOT

BREWME - WE -

PHEEECZRASHE R R sk A 12 0
2008 &£ 2007 & 2008 F 2007 £
BT T BT BT T BT
BB 14,755,588 28,697,688 158,999 184,540
1E3EM 3,830,278 3,853,312 1,361,176 51,824
BOM 1,753,201 2,067,438 384,751 138,461
DR (TNEIERE) 1,100,922 1,377,418 30,167 14,698
21,439,989 35,995,856 1,935,093 389,523
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9. Hfthdy s

2008 £ 2007 £
BT T BT
FBWAKE :
RITFR 103,583 146,750
Al BESIEE (F5E21) 81,033 —
RN EE 1,597 —
186,213 146,750
HEWME - BE MERE 2 WS 3 279
HEFEHERBERE 2 Wa 3 15,605
JE R W R 5 - 9,641
REREEBOIE - 558 3 5,842
FIEWA 4,330 3,909
190,543 182,026
10. BAF By AR
2008 F 2007 &£
BET T BT
ARSERNDIEEZFITEEF B 205,523 439,993
ARSFEANLIEEZHMEEFE 101,389 114,861
HEEERA 14,770 13,517
321,682 568,371

206 mEEEARAT



1. 755

2007 &£
BT
HEFHE
REFFF
BEFIER 87,486
HAh AR 34,443
121,929
BEFE (BR) T~ &E
BEFEH a1, 7,377
H b R)ER ( 211
(2, 7,588
126, 129,517
EERE (FIFE31) ¢
KEE (207, 863,471
R EL (100, —
(307, 863,471
(180, 992,988

BBEEN2008F 6 526 HiEB 2008 FIWAER - B RARIFEHA17.5% FNHE16.5% @ B
2008/2009 AN FE AR o Bt - BAEFIERIBIEATE 2 (h5HEarfim MIA 16.5% (2007 4F -

17.5%):t& o

Hih B ER 2 MBI BENER R E -
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1. F#EH (E)
ASEEBIE (K 5) B FMEEIA TAA USRI BT (B598) 5

2008 2007 4F

BT T BT
BRI5RT (EE) & A (109,177) 4,891,266
A TS EI R 16.5% (2007 FF : 17.5%) st EHFIE (18,014) 855,972
TR A ER - A ENNERANTBTE 113,321 62,424
WEEEB R EE - TRERAN SN S E (107,049) (51,501)
WSS (EB5E) T2 8HE (2,435) 7,588
e A NCIE S ol 3 (2,171) (3,111)
KT RN EEEOTBZE 22,001 19,725
A LARI R TRERH B S BB (7,511) (21,290)
PR3 A B R R PR B HR MR B TR B (E R (100,173) -
FEEMAZERLEENIBAREFERA TR ENTE (85,433) 119,308
HAth 6,617 3,873
REEHEER)EA (180,847) 992,988
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12. 255 [ i F

2007 &
BT T
RE R FEE 0B -
EEER (BREESHE) 1,108,111
BRAEER(BEESH) 11,657
1,119,768
B E REEE S 44,771
e
—BEEF 166,143
—HE - BERE&E 106,989
273,132
= EEMEN & 7,024
RIREHE (PIAEMER) -
BIEETF (2007 F - EMERBEIET)

EETREMERGIAEMER) 63,170
HAHFEHE 2 & EMA < 3,747
BREEKARZ 385,920
FE(G B & A RITIE (P AFEIR B & A R ZEAR) 1,154

RSN AR ESE 1,505
PEWE - HE REEEE -
JERERFEE -
RBEFEA
BREEREREMA 85 447
PEVE - BEMEE2 WS 279
WE Y2 WA k< 138,924,000 % 7T

(2007 £ : 209,156,000787T) 501,923
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HZE2008FE 12 A31BIEEE

B.EEREEME

ENSERN T —EE (2007 F : +—f) 2BET :

2008 £

FeR B BHARER
HwE HMERN BERA BEEAR FHEHX g
BT BT BT BT BT B¥Tx
EMFE LT 120 = = = = 120
Eince 120 5,008 565 2,337 170 8,200
ERURLAE 120 1,294 199 779 60 2,452
B REAE 380 - - - - 380
T i 340 - - - - 340
=T MB et 340 - - - - 340
LIRS 120 1,141 190 779 57 2,287
EEmTt 120 466 78 389 23 1,076
EREImEE 120 - - - - 120
7B I Ee 120 - - - - 120
Bl rries 120 3,260 1,358 1,169 163 6,070
2,020 11,169 2,390 5,453 473 21,505

210 mzeEARAT



B.EEREEME (E)

2007 £
ek B RIKEF

wWe  HEieER BB HRER  stEIEX Pk
BT BETI AETr BT BE¥ETx BETT
BHAMELL 100 - - - - 100
Elinze 100 4,796 1,346 2,391 161 8,794
RIS E 100 1,243 286 879 57 2,565
EER A 310 — — — — 310
T T 270 — — — — 270
Izt 270 — — — — 270
#flImSE 100 1,092 273 756 55 2,276
HFEmirt 100 446 111 398 22 1,077
#EFRIEE 100 — — — — 100
EEIE 100 — — — — 100
BB E 100 3,105 1,294 1,171 155 5,825
1,650 10,682 3,310 5,595 450 21,687

EEM:

BEMEXENAEERIESSFHMA LS - WAL (2007 F : ML) RARRAESE - EFMEeEEL
A - HER=1I (2007 F : =) BENFMAFTAOT -

2007 4

BT

e REAMET] 8,248
EIBIEAL 1,322
B HAEE A 1,120
IRRBFIGT B R 470
11,160

—znses 211



ok o B 5 oA M (760

HZE2008FE 12 A31BIEEE

B.EEREEME (E)

EEME (/E)
2008 & 2007 &
BEAE BEE A
& E -
3,000,001 77T — 3,500,000 77T = 1
3,500,001 7 7T — 4,000,000 7 7T 2 1
4,000,001 77T — 4,500,000 77T 1 1
3 3
14.52 2
2008 F 2007 4
BET T ok S e
A% BUREE
—2007 FARERS B A% I A% 3578111 (2007 & : 2006 F 425 781ll) 211,643 150,268
—FREANE B
2008 FH B B AR T @AY 20811l (2007 £ = 157%81l) 121,933 90,693
2008 F 4RI i B =R E3@A% 2.7 8 7T (2007 F « ) 1,646,093 -
1,768,026 90,693
1,979,669 240,961
uﬁ/ﬁgﬁéiﬁﬁﬂﬂ
— E; »E%r‘fz 2008 F K HA R B = A A% 35 7811
(2007 € : 357&41l) 213,382 211,641

EEKE 2 2008 FFE R HLEBER BT 2 (KR IBF Kg L ERSRIBHLE -
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15. 8l AEF

SRBIRERSE ABEERERN LB GRANR NI BUEAE

2007 4
BT

&7
RETEBRERN LB FR AN 2 2T
o8 E

RERTE S RERBHN 2 B iy intEF1988
AR BEEETE 2R -
R

3,898,273

e EEDE R BRA N 2 iy It F15 8k

602,812,151

637,543

603,449,694
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16. 4% ~ BB BE%

KAt RE®

¥R (X882

BEEET BEEHE RAREE RE BEREE Pt

BT BT BETT BETr AT AETT
5%
#2007 1818 8,416,773 304,121 425,211 5,148 3,815 9,155,068
ER ERE 363,836 — 24,647 — — 388,483
0 241,710 — 121,070 582 — 363,362
EEEIEYE — 90,600 — — — 90,600
HE B (77,985) — (8,249) (1,655) (2,572)  (90,461)
2007412 A31H 8,944,334 394,721 562,679 4,075 1,243 9,907,052
TER R (1,226,450) - (69,276) - - (1,295,726)
N 1,798,921 - 115,408 419 - 1,914,748
ER AR EYE - 69,400 - - - 69,400
& kR (188,722)  (374,366) (2,688) (379) - (566,155)
20085128318 9,328,083 89,755 606,123 4,115 1,243 10,029,319
WEREE
P 20071818 1,252,020 17,676 190,624 4,203 3,644 1,468,167
EHZE%R 64,357 — 10,396 — — 74,753
FRFE 166,143 8,729 97,644 450 166 273,132
S B BR (16,226) — (7,860) (1,573) (2,572)  (28,231)
2007412 A31H 1,466,294 26,405 290,804 3,080 1,238 1,787,821
JERZRE (195,387) - (36,620) - - (232,007)
FRIE 190,912 6,554 116,129 522 5 314,122
RERE Wz R

R 2 REEE 193,829 - - - - 193,829

SRR R (51,236)  (20,886) (605) (379) - (73,106)
7R 2008% 128318 1,604,412 12,073 369,708 3,223 1,243 1,990,659
BREE
72008512 A31H 7,723,671 77,682 236,415 892 - 8,038,660
2007412 A31H 7,478,040 368,316 271,875 995 5 8,119,231
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16. 903 ~ BiB5 Rt (48)

17.

R2008F 12 A31 H @ URBEBZEAPEH LML) 2 BIEEF 2 BREE A 2,944,060,000 %5 7T (2007
F 1 2,969,274,000787T) o (B INEB KA ERE 2B EEF 2 BREEA4,779,611,000 % 7T (2007 F -
4,508,766,000 7T, °

URBEEEAERBLMZY 2 EFTERAEFIEHE 2 EHEA77,682,00087T (2007 4 : 59,068,000
BIT) - AR 3240 AT (2007 4 © 309,248,000 7T) ©

R20085F 12 A31 8 - ARAREEEEETET —BREN - BEUNEE JBEEEFTZAINES
BENHREE - &g ERNEGRE e RIERREEE 193,829,000 87T (2007 F « ) » BEBFTZ
AR EEREREFERAEEET - EREEREARRIRE RS EERTEEMRAZEE IR
E 9% {EHfha

4: *h
TEfTRE TR
2008 & 2007 &
BET T ot S e
AEFBENBENRESRE
MR EBHEERE
KHERZ ) 19,865 20,031
FREREZ 4 1,731,319 1,775,924
1,751,184 1,795,955
WEDHTE R
JERENEE 1,706,413 1,751,184
MENEE 44,771 44,771
1,751,184 1,795,955
—TT\FER
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18. ¥ EWHE

2008 £ 2007 4
BT T BT

AFE
R1A1H 17,609,630 14,665,992
JENZE5E (7,775) 5,588
o 20,345 26,161
RiFE W m R IER Z AFECRA) 18 (272,697) 4,142,866
HERBFREYEZHNB AT (13,687,000) —
&R (21,213) (1,140,377)
BEYZ - BEME&E (69,400) (90,600)
W12 A318 3,571,890 17,609,630

(a) AEBMUAEAZRPRPAHUEAS AN EARELER N2 MERELS A 2,445,040,000 % 7T (2007
F 1 16,387,790,00087C) * HEEAFEEIVITE - DEMEAREYE -

(b) AEBEREVHEN2008F KX 2007F 12 A3 HZAFE » DIRBRIATEANEEEEAE 2 BT B
YIS ERMPTH#ETT 2 (hEZE
NURE B ZIEEME — I AETENTT AR AR
RIAZER 7 I E WS — Cushman & Wakefield of California, Inc.

R EB ZIEMEMETRBBABENMOETER - WIDEADRBRYEREE A 2 Hi5lea R
AEMEESZRIRSRETE - MERST2RATEMRAUMEMSESETIE -

MUREBEZREYE 2 RETDRABEMEPHOGRII B Z2RBASREL - MRARRRESR
ESHLRRAIEEBR T RREDY -

(0 BREVEZERCHEERE NMNREEREENIMNGERZ 1

2008 F 2007 4

BET T BT

BE 2 KREAZY 2,306,040 2,494,790
BB ZRHRL 139,000 13,893,000
BB AR 2 K A 1 Hb F 1 1,126,850 1,221,840

3,571,890 17,609,630
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19.Bi&E QAR

2008 2007 &
BT BT
B N AR E A ¢
REBBEIEEFS 12
REBEBERERZS 2,5 2,596
R U ER 1 1S 44,4 37,823
47,0 40,431
BRERREEE (M1FE) (1,505)
47,0 38,926
FHBE AT AFE 36,9 65,701
MIEE -
2007 F - REEEHRERIEEE A 1,505,000870  UEEMEER —HEEFZBE N ZINE -
AEFBENR ZHEERBEBNT ¢
2007 4
BT
BEMRE 383,098
BERSE (161,002)
BEFRE 222,096
EBE(LE SN R & E TR 40,431
e 459,543
KEFE 77 80,7 84,151
EEELBERNRANFEES 13,1 17,779

BT EHENA 2 ERTIENHESE 4278R
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20. 5 1EATH R &

FER N ERE R
2008 & 2007 4
BET T BT T

BEEEEES

BEEXETZ By 4,433,971 6,167,196
—RARFESH 48,870 76,728
BEEREFES 19,781 19,781
4,502,622 6,263,705
EREBHEAZTE 4,482,841 6,243,924

REBRTUEEREACREGTEEERERZIESEMNAA49% (2007 5F : 48%) » MULEREHERAK

KEGAEERBRANEEI10% AL - BEEXEANIZEBRYERE - BEXRELH—IAH

EREROMAKZIER  UX (AP ER) BARFMESHERZEaRTEEREERES T

E‘J%ﬁ C BERRIAEERANTADIREEA - XFEANMESEURBAZE TER Eﬁkfﬂ%ﬂ&"$
AAEFEHMIMFRER  EwmaARETEEATERBEERERIEERMBBR - AEEER
SR TR AAEE 2B E T

REEARBENERERERIRERER - ARREFCERBNEE B HEEERETE2METIARNRE
SREEFEZTAEEENF - REARBESFE - WEABHNNFERERR - FLt - WRHER
HE

REER  2HAREEFSREZELTRMSMBzWHEMEEN R FEIIR -
BRERFARERERANEAEREMES  ARNAEAFEEMGF ZEBEAKXN  MARTEER

BYEREER TN AL EATRAN - L ARSY AT EEETI0HE - BREE B AR
M B -
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21. Al RIBEHRE

ARREER RNETEIR

BT BT
R 2008 %6 A3 B 2,229,084 110,916
FAREREF BULA 81,033 —
BUF LB (11,700) —
NFHEEE - (82,506)
7200812 A31H 2,298,417 28,410

MA20084E6 A3H  ANEE R T E E ¥{554,680,000,0005% 7T 2,340,000,00078 7T 742013 FE | HIM 1 %
EERERALBRES([ER]) - BERZFBHNARFIN2008F5 A28 H K 2008F6 A3H 2 °

BHFAARR2009F 6 A3H 2% E2013F6 A3 A1 7 AMHRTMER - NEARERESE
TEMNAIBLEELFERATEEEETESEN  B2008F8 A 27 HREEM » WA ABEBEIRE
5 BT ABIREINFHEAMERNEINESEMNHEE ZTEZEARID 2REEEE - WiEH
REZITASTAEAE R - BRIEE Litid - B8R 201356 A3 1% 123.94% &HEDl - 82008 F
12838 $REF6 A3B K12 A3BEFXFHRIZI1BIHRE -

B0 A LR ERERE D MAEITET A D (HEE28) » Al L REUIEIRAR D 2 BFRFHIE 5
6.27% °

NESTAETEBONREENEER 2 A FEDERBY HEMZGETE - AFEDER -ERER
ANAARBEMIGE Y (BHEREWFE15.32%  BEEEETESLEMN2.088T BFNERR
FE112% M2 EBEEEZEANBEMFLXAZELRIBEREFTEIFEA0%) ZBREE -

22. B R

RAFE  AEERESR —FEBEE 2 B#EEE1T 2 10,000,000 £ 7T (FHZF 12 77,500,000 77T ) HEHK #
FHEAZEIR - B3YTH2008F 8 A7HEEENANEFEFERES.15% @ H2HZE 201348 A7 HAmER
TRIZEREM1% o
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HZE2008F 12 A31 HILFE

POy =1 xR
23. BUX B E A R FNIR
FEWE 2 ARIRIRTPRBEM  THERRBEEERY - MHNEEBRR 12@EAR - BarrreE
EMEGEFNBRIFRD

mk

24, EMMRITER » ZRFREEH > |RITEFRRE - BIRPRITEX

SIEFRITER

BHRBTERERREE ZRITEAG TASERBEER RE - ZS5GFHUMSFIEGTE - H#Z 2007
F12A3MBIUEFEMSMENT3.12% £4.75% 82 2008F 12 A31 BIEFE » 297,424,000 TE
BRI EAREBBALEREREMENB AR FLALE (M0 E 35 Arit) -

ZREBESER
720084 12 A 31 H A£133,887,000 B LERIFEEHA EFIEEFEHNAIETIEITES -

2007 F12 A31 0 » XREIESFHAEE516,884,000 B TERNA S RIEE  ZZHLERHBEE
NUAEBRICEMESR - 25 TR BEETKEE TIARR  thoh - NEE K AE50,715,000 817
BRS—REMEE  (ERKEAEMEZHES - WHEN 2008 F 1 A8 BTN @ 2EXRFIIRE
HFREAEMmMBEENA o

RITERRERE
RITEBBIEN =AARNE Z BRI FERIEN TEF0.005% £ 7.1% (2007 F : 0.175% £7.9% ) B9H
BFRET S o

BEHRTEX

RITETILNINEF5.75% £ 18.6% HITIHHEFT B (2007 F : 7% £12.72%) °
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25. 5 &
2008 £ 2007 4
BT T BT
BN FEME 42 42
5= 7,785 11,487
B5EY 22,097 20,649
FER R MR 31,820 27,845
2K M 49,376 51,457
111,120 111,480
=+

26. FEWER ~ & RIETFIE
2008 & 2007 &
BET T BT T
JEUE SRR - MR REREE 250,037 286,628
JRAE i W HE & 16,079 70,235
H b & W IR 97,670 58,793
e RFartRoE 107,440 91,896
471,226 507,552

RHEBRTE - ARETHLTES 060 REEH - MKAERS REKESREKA TR EH
BEE L o BIERANS - ARELTES 0K - BKE S ER (NG RERE) 2 BRAH
m

2008 & 2007 4

BT T BT

0—31E8A 237,626 234,167
3—61EA 7.281 5,223
61E A E 5,130 47,238
250,037 286,628

AEEEWE FRFEHBEIEIREE 12,411,000 7T (2007 4 : 65,875,000/ 7T) 2 FEUGK - %5 RUGK
REHHE B  EEMEEEZWEERAEFHNZeRBIDNERAITWE - LB R DG ELERE -
AEBWERZELHRITEEMAERR -
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26. B AR - RERRITIRIE(E)
ARERBEZRENT

2008 & 2007 &

BET T ot S e

0—31EA - 13,414

3—6f@A 7,281 5,223

61E AL E 5,130 47,238

st 12,411 65,875
RIREEEH

2008 F 2007 5

BET T BT

R1A1H 6,913 13,612

HiE 2 &5 - (857)

B U 2 %8 - (7,468)

PRIBZR AR A TE R M 2 38 0 56,178 1,626

W12 A31H 63,091 6,913

200812 A31 8 » KB NRKRBBE6EAZEKE SRR URBBRASHRIBES 2 TERE
B AR REEIEH{EE# M 56,178,000 8T ©

AREPEREARYERE  FEERRETOBERTOAR - Ait - EFHEBFERKBEMEAIME
HEIMEERE -
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27.

28.

BATEINEZROMBEE
2008 £ 2007 4
BET T BT
BIEEERB IMESFBEEERET 75,823 35,856
BIEEBEEEERZHBEE 24,002 —
99,825 35,856

EIE2008F12 A3 BLLFE - AEERFER/EEEREAEEA  UESEUFAMIEE B -
AEERSBMIMERRHALEZRHIFEEEE -

RARFEE - REB KB 4,732,000 7T (F8E1 36,976,0008 ) 5] ERBEREHHNEZE L HZEE
5,000,0003% 7T - ZIEETEEEEEE S BEMNEE > ANTFEEA3EIT  B2009F4 A 17 BEm °
HEZ2008F 12 A31 HILFE 2 A EREFH I FEEIRMG -

TEEMIR

AEEFIBF RS RERRITIEET R X KB AR - R ] AEEH 40,000,000 285 (2007 4
40,000,000 5885 ) 2 M HIAH) - FHIRZE2009F B1E - #FBEEN EIEHF]4.91% £ 5.48% (2007
F 1 4.91% £ 5.48%) 2 ELFIE o

o - BZE2008F 12 A31 HIEFE - AEBERIINETETAANERENER Z EBEEZ BEXE
BER - BIBZSETLEAY  AEBBRZSITETIAANNANERSEREAEFELET - NEE
B ZSERTEZOTETEASH (2 20094F 3 AFH) R H 2 &S558 943,000 H & (2007 £ -
19,575,000 #4%) o

—zrasaeg 223
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28. TSR T E(E)

BE aE
2008 F 2007 £ 2008 & 2007 &
BT T BT T BET T BT T
A HBREFREZNETET R

(FzE21) 28,410 - 4 -
1 2 45 HY - - 5,757 447
GNELTAE T BEE 4 - - 2,057 9,267
28,410 - 7.814 9,714

AR RINESTE TEA YN EE R 2 AT ERE FIRITIRME -

29.FEfTER - MEREMNEHR

2008 & 2007 &
BET T ot S e
BERP 184,285 205,399
HEHe 137,045 260,209
JEZEERANMIREE A 380,333 422,987
RSB - FEAF B R E AL B 354,324 373,111
1,055,987 1,261,706
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29.

30.

Btk - BERENER(E)
BEES 2 EI AT -

2008 & 2007 4
BET T BT T
0—31EA 169,118 200,554
3—61EA 19 2,650
61& A LA E 15,148 2,195
184,285 205,399
HeE%s
—FE N EIE 119,972 155,633
—F A R HR 17,073 104,576
137,045 260,209
B
2008 & 2007 4
BET T BT T
AN 7,563 11,148
RITEEMEREER (FFKH) 3,277,092 8,249,514
HE IR HEE () 1,148,396 1,147,545
4,433,051 9,408,207
EELRNER (9,961) (12,697)
4,423,090 9,395,510
A FEEZEEE R ¢
BIHAsk —F R 1,668,963 3,020,131
BiE—FETZRRF 150,907 1,907,840
BBMEBETIZRRE 2,603,220 4,467,539
4,423,090 9,395,510
B R —FAREHYBEERSEER (1,668,963) (3,020,131)
R—F1& 5| Hf 2,754,127 6,375,379

—ET)\EEH
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30. 5 & (48)
AEE s EEBXREBEENEFHZBERFEENT
2008 & 2007 4
BET T BT T
—FNR 15,286 125,248
BB —FETZIRME 51,201 6,801
BBEWFETZN=F 497,329 50,225
BB =FETZRIUF 3 503,628
563,816 685,902
AEEZFEREENEFTHZBERFEENT
2008 & 2007 4
BET T BT T
—FR 1,653,677 2,894,883
BB —FETZRMF 99,706 1,901,039
BBEMFETZN=F 1,089,325 2,404,010
B =F{ENZRIEF 889,731 306,714
BBNFETZNRAF 126,835 1,202,962
3,859,274 8,709,608
AEBZEBEEERFEHE (BEREHFR)MT
2008 & 2007
BEMA=E
TEEREE 491% Z£12.50% 4.52%%12.50%
FEREE 233% £830% 4.62%ZE10.22%

HZE2008F 12 A31BIEFE » UFERBITEFRREEH ZRMEEAS £1,194,400,0008 T E © A&
BAMETERTEZEREEANEER  ATENK - Allt - AEBEF1233,887,000 8 T8 ERITER
B IR ERENFEERITER -
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31. B EFIE
AT AR, T ERTHEREREENRERBERATRHEE 2 2815

BREWE

Y - BE
e HgEE Hith Bz
BEET T BT BT IT BT I
20071 A1 H 1,822,328 (298,384) (18,058) 1,505,886
JEN Z%E 22,267 (8,360) 41) 13,866
FERR KB 820,790 42,681 — 863,471
MR20074%12 A318 2,665,385 (264,063) (18,099) 2,383,223
JEN =58 (71,106) 31,495 67 (39,544)
RS & B (1,259,357) 48,099 - (1,211,258)
F AUz (GEA) Bk (99,375) (117,431) 9,346 (207,460)
) o & (110,591) 10,180 238 (100,173)
72008128318 1,124,956 (291,720) (8,448) 824,788

fE458H - KEEA2,521,553,000%8 7T (2007 4 ¢ 2,713,192,000 78 7T ) B 0] FA R0 AR 3 25 5 K1 B9 ¢
T5ET18 - B Rtz E B HER T 1,189,648,000 %8 7T (2007 4 : 1,294,582,000 87T ) HEEIE & 2 © I7%
REFERAAIFE R ME - FTAI AR E2 TE91,331,905,000 5% 7T (2007 4F = 1,418,610,00078 7T ) FERIE LT
RIBEE - BISBENERE

FHEEH UYEBREERBEABEZHNEBRRR AT EENERZR4 £4/51,173,303,000 T

(2007 F : 1,472,340,000/87C) - AR ASEE AT H| B O Eir =58 2 FMHE - MxEEREERA RERD
0 - A NERZSE=RmRasE -
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32.fg 7
2008 & 2007 &
I8 E H{E IeSnE S eE] [EIfE]
F & BT T Fh% BT T
(@) EERAK:
AR EE 0.50 B T AR 17
A EFFEHETFR
PREAEE T FE 800,000 400,000 800,000 400,000
(b) BIOTRBERA:
HZHRE1E 0.50 B TR 17
A EFEET 604,631 302,315 600,854 300,427
RIREERR AT BT B AR HAME
MmEE1T 2 %19 93 47 423 211
DAL B 4,940 2,470 3,354 1,677
HREAEE T FE 609,664 304,832 604,631 302,315

HZE 200812 A31 HIEFE - AAFAEAL 24.01 B 70(2007 9 : 287471 ) 317 4,940,289 A% (2007 4F -
3,353,013 %) FAREE 0.50 /B 7T Z IRIDEBAIRLE. ©

33. B A

RIEN 199956 A 10 BiEB 7 T MREENN2001F12 A20 BHMBBAZ RERENFIEN EEEE
ERAGERAEE (A1 ATTHRA BBEIRIEARE) ([ R51E]))  ARREESr R THERRAETH
kit BE (BHEARANENBARIZHITESRS) BEALARIZKGD °

A ERE

a. AFEIZENDRTHBARRKEAMBARZITHRAE - EE - BMBAL - RIBARFAZER N
AfEZEALTLERRNE ZKE
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33. BB HAHE (48)

FEEIRE(E)
b. AHBZZEALERETEMEEZERT  AEUEEFTRILHETRRBEZ AL 25F(E

[RHIT) ARRREAMMERR IR RBES - ARBISHETINE R REAMI TR
TEENARAREEFAMBEARERBEAL - RIEASRER -

WAFT AR T 2B CER B TR LW ARTTE) 2 AR R EREE0.50 T&= MR M ([ ])
ZIRE - A E MR BTSRRI — G B - BRARBIEAET 2R A BB #ITK
RZBEMBBBEDZT o WA S| A 317 2 B #8875 54,636,853 % » AR AN 20094 3 A
20 A (LS A M B SRS A MR ER AT RH) 2B HEITRAL 9% -

fial (AR — L 2 B A IR ANET BV 2 BRI 2 ST R - $EBREBEMANEEEZERORT
BAT12EAREMBED R TR T2EA ZBEREZEHTRAISTROEE - BB %17
ZBEBERBRNE 1% - BITNSHR TR -

AIRIE B HAE R IR < HARR A (REE IR T RS HAtE) 24 B A @ m B & 5t 2 36 @ A
NZEI 36 @ A& —BHRE -

SR EXE ()R - BRBEAITRAILERA ZKEMER24EA -

WAFT 2GR EA2EAERBRIEET2EABRE28AR - {HTFARF .00 BTTIERE
W TRERIEZE -

RIBE GAZ ANHEITEBR RS A BBR MO 2ERER) BANNESR TEBRHER (BARE
EH - ZAZERE LB AR B R PT B BRI 2RI RENRIE - () REZEHER
T RE R AR RN 5 (B2 % A EB AT BRI 2 2 R E R - URESERE - ERE
ENSERBOEE -

N2 AEI 104 - 7200946 A 10 B @ ©
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33. EERR HAE (48)
RERN ARFEE (BIEER) a2 BREENEZEE R ZFMELHEELT ¢

2008 &
BRHEE

»n i
2008 & 2008 &
181H 12A831H
HRTE CEBEFR BiTfEZ KMz i RITHE
RFBERBEESR ZIBRIAE BRI I8 IR HARE IR HARE 2 BRI
2003 15,000 - - (15,000) -
2004 5,000 - - - 5,000
2005 1,013,000 - (93,000) (22,000) 898,000
2007 3,047,000 - - (132,000) 2,915,000
4,080,000 - (93,000) (169,000) 3,818,000

RERA AT
IIEFEITEE 21.258 ¢ - 18.218 T 20.243E T 21.3638 T

2007 &£
& B

i i
2007 FF 2007 &£
1A18 12 A31H8
MARITIE BERFZ 2ITEZ KBz M ARITIE
T B AR HARE (D 2RISR EARE  BEARHAE BN HRAE BN HRAE 2 BB R HR#E
2002 11,000 — (5,000) (6,000) —
2003 15,000 — — — 15,000
2004 35,000 — (30,000) — 5,000
2005 1,467,000 — (388,000) (66,000) 1,013,000
2007 — 3,158,000 — (111,000) 3,047,000
1,528,000 3,158,000 (423,000) (183,000) 4,080,000

RERAAT{E
IEEITEE 17.90787C 223587  17.76/87C 20.407 7T 21.25%7T
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33. BB HAHE (48)

EEN A LRI A 2B RENFAERRENT

2008 &
BRHEE
»n i
2008 & 2008 &
181H 12A31H
HRTE CEBEFR BiTfEZ KMz & RATHE
RFBERBEESR ZIBRIAE BRI I8 IR HARE I8 IR HARE 2 BRI
2003-2008 & 2,120,000 - (50,000) - 2,070,000
2007 4
& B
2007 5 2007 4
1818 12 A31H
MARTTIE BERFZ BTz KBz WARTTIE
T B AR HARE A 1 < EERREARE  BENRHARE SN HAE SN HAE < BER% HRkE
2002-2007 & 720,000 1,400,000 — — 2,120,000
HRERNITE 2 BIEEM S - ZERORITERBREEE B 2 NEFHME A 23.8887T (2007 F -
28.508 L) °
BFERTERAE 2 EBEEDNT ¢
Fop B¥FBEH AT RERARAE SRIABEE
(#7T)
2002 28.01.2002 29.01.2004—28.01.2007 8.440
2003 10.02.2003 11.02.2005—10.02.2008 4.625
2004 16.03.2004 17.03.2006—16.03.2009 13.550
2005 17.03.2005 18.03.2007—17.03.2010 18.210
2007 04.01.2007 05.01.2009—04.01.2012 22.350
—TT\FER
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33. BT HARE (4B)

MI5E -
)y BHRTE—BIREESZRER1.008TT -

(i)  M2003FE2H7H 200438158 20053 A16 A% 2007 F1 A3 AR FREREH ZAI—EIER @ K
NEFIREEO0.50 B TR MR R T2 WM E DRI A4.5587T * 13.5/87T + 18.0587L K% 21.9%87T °

(i) BIREIEAREE AR T HRRL 24EA

(iv) ZAFEIVERATEZRRR (REHKBRBETERN) MSH

BTHE 4/1/2007 17/3/2005 16/3/2004 10/2/2003
1TE(E - 22.35787TC 18.21%8 7T 13.5578 7T 4.625787T
TEERR R (fizEa) - 41.76% 41.88% 46.49% 32%
TEHARR BB (fFEDb) - 1.4% 0.95% 0.96% 2.82%
TEERR T B AR A SRR 54 54 54 54
mERAIE (M) 3.82% 3.81% 2.52% 2.98%
F—IEREEATE 7.797%87T 6.6387C 5.437%7T 115387
BiE -

(@) TEHREIIBEKE -
(b) TEHRRBEFRIBERS -
@ METH ERRINEZEHROSSFRINEESTR -

R EmAT 2 25 2 SRR RS e A BRERT S MR AR -
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34. B FI 58

AEBAEBMBIMEERR I ZERNENGE - NEE RSB BMA R ERERRHEBEE RN
g - ZFE B VRBB R NRE BEOIEMAY - REERARE EENRH  BUF=FE
12 o ZEFERERREIMERRAET - HRBEREESAELFHE 5% E10% ° BIMERRKEF
HEIRE RSB E i 2 R E RABHIMIEL 25t -

BN EBRRITTIRIRI 2000 FHETH AR BIEATEERA S - PIARKTAB 2 BB T2 Lt 2 B
RIKRERTE -

F2000F 12 A1 B - ZREBREBZ T ABES BLX2IFHBRFIERAESETE - RIFZTE - A5EE
R AREEFESS%E10%  MEE ZHREEA5% °

2008 12 A 31 HILFEIZRIRGT 8B R #EF 2 #5840 4 208,000 #7T (2007 £ : 58,000%7T) * &
F1ERZEIRKFERTEZ 38 - B Z 20084 12 A 31 B I FE 2R KRIET ] 2 74258 4 49,433,000
770 (2007 €F : 43,290,000 7T) * EREREWE TR - R 20086 12 A31 B - RERRHAHZA
751,000 7T (2007 £F : 737,000 78 7T) ARG T EIF -
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5. HEHBREMRZWEB A A

M200852 A 148 AREETEEXETEILEE WS ([ZH#E]) > AAERLEARERASRY 2

MEERNEFEEEHEAB(HESHE]) - BAHEEEZFBHNRARF2008F2 A 16 H 2K -
HEEHBEER2008F6 A3HTHK  WEINWELREFEREMEZHNB ARG - FEREMEZHB AT
REEZBZFEEWNT ¢
BT BT T
HEFEE
"EYEH 13,687,000
TRz NETF 353,480
BRI TN 297,424
FEURER - 1% & MTFER B 110,175
RITEENES 93
FERTER ~ & MERER (197,136)
IRITER (4,291,134)
RIEFHIA (1,211,258)
HEFEE 8,748,644
BRE BNAFAWOT :
He 3,145,434
WEEFELETESEMNRATE (FFE36(c) 2,812,396
RN HRES 2 A FE (BIEE36(c) 2,340,000 8,297,830
HEFEREYE ZHBAREIE (450,814)
AHEZ2FRER
BWIRERE 3,145,434
RITHEEFEMREEE (93)
3,145,341
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36.

37.

38.

FREEAXS

(@) EHZ2008F 12 A31BIEFER  AARAFAL24.01%E70(2007 4 : 287870 )35174,940,289 f% (2007
F : 3,353,013 %) BAEE 0.50 BT D 1E AR B -

(b) #HZ=20084 12 A31HIFE + 285,103,000 7T (2007 F : 91,600,000 87T ) 2 B 12 RIS Uz TH1E
AEEEEETZEREAMKN BEERBURE - HF 160,103,000/87T (2007 %F : 81,654,000 7
L) BNBEEEEAZESEMFALIN - A#61,977,000787T (2007 4 : 31,384,000/ 7T) B
B AEEEEETEITHESEN 2 AT - #%8 98,126,000 %7 (2007 4 : 50,270,000 7%
TR FEEGERAREEEFX G CESEMNIN -

(c) EZE2008F12 A31 BHILFE » NEEWEL781,221,000 B EEXETEESEMN - AFEAS
2,812,396,000/8 7T * YEAMIFEIS Tt HE BB 2 ZHRIE ° i WRRERBELERBEAS A
2,340,000,000 & T 2 EHEE o HEH

& E K
R2008% 12 A31H  AEBEGREMB AR ZRITEEIEL N MREIER

(a) AEBEZKEWZE(BIEEBEYMELE S - REREE - HEWA - WS REMWA) 2 BEREE
/52,927,000,000 7 7T, (2007 £F : 17,568,000,000 7 7T)

by AEBZBEEFLRBENBEENZKZEREEDRIAET,723,671,0008 7T 1,731,319,000/%8 7T (2007
T : 7,478,040,00078 7T % 1,775,924,000787T) + &

(0 AEBEXTEREBSEFNENBEENZKZAREED A 77,648,000 7T K% 19,865,000 7T
(2007 % : 368,283,00078 7T 52 20,031,000/87T) °

AAEHH REBARIEA

R2008F 12 A31H » AEERAWBEBIREDHELYE  BEMRBEEZRINALGREPBREN 2 &%
B VER S £263,440,00055 7T (2007 £F : 166,692,000/ 7T ) + BB 2403 £262,896,0007871.(2007
F :166,147,00087T) ©

B bitsh - AEBERER AW B EARERR MRAER -

T )N\FFER
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39. XEHE W=

REBER/EHEA

MEMRE 2 KFEEWZAA476,701,000%87T (2007 € : 711,079,000870) ° 2z 2 & ER LT EAH1
ZE64F o

SAESWATRBFEREEMELEMSVAZEADREERFE AMEZ Z51E - iAHE Z A
FF 259,206,000 7T (2007 £ : 17,473,800 7T) ©

REER - ANEEE BREYFE 2ABAEX R - AR TR ARREUCR RSEHE [ 5KEE

2008 &£ 2007 4

BT T BT

1R 175,432 518,493
2ES5FNRA 315,408 814,485
5% 1% 17,250 45,692
508,090 1,378,670

WEHOMBFREEEEHR] - BARSR TAOHEENRBTER  KERAENFARERHEES

| A
RTE

AEEAAHEA
FHEER  AEEBUTTAEUSRKLEHEHRIE - WAEN THERE
2008 & 2007 4
BT T BT
1A 52,713 3,575
2ES5FER 52,092 2,366
104,805 5,941

REMENFRARAKREAHERESFEMEMNNEE - HOMBES1E3F  MESEEEM -
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0. FREALZRS

AEEREBEALEFAR MIEAZRZ R
EEREBRNEZRF - ZEFRX G A —REBBARBTHOAEERE

AR - 25 H R

AL BRNRRZ LR N

2007 &
BT
BZ12A31BLEZXE
g 5 W 7,574
e 1,619
EEBIRA 1,294
Gitkn 600
Tt EEMEETIERA N E A 43,343
SNEFIREA 841
R12A318&%F
JE Wi HEs A B FRIE (I EE 23) 12,077
FEUER &2 RFE A (Fifta) 3,872
FERER - ke RERER (Miib) 287,090

BRE -

a. ZFRIBEBERARRZTIA &

b. AN BENRBENIER - RFRBINIBER - THERRBETERY -

FIRTEAHEM - TR R MOREEEERS -

RER - EZNEMERITBRABHFHME R 13ARE - EFLSRTRABZFH I BFHEES

AR 2 7R MFHME B MIRTE -
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MN.ETEMBLrRERN
RATER 2008 F 2007 F12 A31 BEEWB AR 2ER AT

b NN )R
BEBITIRA
BEEMBARE BEITEBERIER FEEK EEAIER
—ERBHEB RSN
Jolly Trend Limited 2R 13T WEER 100%
PN )R
BETRA
SE30] NG| DRETRAZRAER FEEK EERO=R
—EEFEBRLNEE
FEERAF 2 EREE 1 T YIEE 100%
JKIZHR A A 2R TRBE 1 T YIERE 100%
BERERRAA 2T REE 1 T AT & 100%
EBEEEER (BE)BRAF 16,000,000 M &A% BHERE 100%
BEE1TT ZIEEIEA
Eagle Property Management 1B T MEER 100%
(CP) Limited
|E{EZE R AR AT 2B T VIR E 100%
IBZEBRA A 2REBREE 1T SE2 100%
BREFHEEEEERAT 10,000 A% &A% FEEE 100%
(B4 /& Eaton Hotels Limited) BE10TT
BRRAER AR 2B I YELE 100%
EBEELEBRAR 2R B 1 T EERE 100%

238 mEEEARAT



M. ETEMBLARER(B)

NN ig

ERITRAE
DE= - NG| ERITRAERAER FEXK SR
—EBBK LR - ()
Great Eagle Hospitality Group Limited 1B 1T WEER 100%
SHHERERR AT 2 RGBT MERE 100%
BE (RE)RERGRAA * 1R 7T REER 100%
BEESERBERAR > 1B 1 T REZER 100%
RLZERARAT 5,000 R G R BHE 17T BIEFT A1 100%
HEBRARRQA 2B T BIEPTAE 100%

e
BEIRARAT 2 RGBT RERD 100%
BASE R E BB B BR A R 5,000 IR FRBHE 1 7T BIEE TR 100%
BASRIE (B8) BRAR] 2 RGBT BIERTAEHE 100%
FHEEARAA 10,000 R & REHE 1 7T MEETE 100%
Main St. Cafe Hong Kong 1B T AL 100%
Company Limited
HEARAT 2B T MERE 100%
miEAR AT 10,000,000 A& &% MERE 100%
BT
Renaissance City Development 2RERREE 10T MERE 100%
Company Limited**
TS \FER
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M. EEMBLARER(B)

¥ /N
EBITRA
Bk NG BERTRBEREER FEEK EEEIE
—EEFBRLNEE - (8)
ENYEEEERAR] 2B IT MEETR 100%
BEMEARAT] 1 RE®E 1T EER 100%
ElnBR AT 2R B 1 T FEE B L 100%
[EEABR AT 2,000,000 A% &A% KBRS 100%
BEL0.5T
EBEZRENKREEEGRAT 2BEFIEE 10T THEEE 100%
EETRERAA 2 EREE 1 T RERTE 100%
EBEYERBEER A A 2 EREE 10T YR IE 100%
[EEBEAR AT 100,000 A% & H% B 7% 100%
BE100 7T
EERRAIEER AT 1,000 I& & 1% IR 100%
BT
EEMEESIEER A A 100,000 A & p& YIEE R 100%
B 1T
=in AR A A 2,000,000 (R BB 17T BEMRES 100%
ZEBR A A 2B 1 T YELE 100%
RERAB RN A] 2B T YA 100%
Zamanta Investments Limited 100 R EREEE 10 7T MERE 100%
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N ETEMBARER (B

A B G
BRITRAE
BT E A = ERITRBERAER FTEEK EREsE
Bright Form Investments Limited* 1A% 13ET RER 100%
AR ES
Fine Noble Limited* NS E MEER 100%
Keen Flow Investments Limited* TR 137T TER 100%
WEEFRE
EeE8EM
Nelsprite Limited 1A% 13T MEER 100%
Top Domain International Limited 1R 13=7T TER 100%
WEEFRE
EeBEA
ERBKE
Great Eagle Hotels (UK) Limited E G FTE 100%
P
—TEMERKL RAEE
Great Eagle Hotels (Canada) Limited 10 IR EAR BIEFT A T 100%
17T Sy
—ERBERREEKY R
TESRMAEE
Katesbridge Group Limited S E wEER 100%
—TESBIM PR AL R A8
Southgate Hotel Management Pty. Ltd. 17,408 J& &% 2 8T B E £ 100%
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M. ETEMBLARER(B)

AT
BRITRAE
BT A = ERITRAERAER FEEK ERaox
—HERBER RSN K
TEFPIRaAC & -
Great Eagle Hotels (New Zealand) 11 3ETT MERE 100%
Limited
— e L RS
Great Eagle Hotels (Auckland) Limited 1,000 f&£EF & B E L& 100%
—FEEBI K A
EIH Properties Company — XX, LLC 1,000% 7T MERE 100%
Pacific Dolphin Corporation 100 Ix R E{E MEIRE 100%
Pacific Huntington Hotel Corporation 100 A% &% 0.001 37T MERE 100%
Pacific 2700 Ygnacio Corporation 100 IRER%13E7T MERE 100%
Pacific Ygnacio Corporation 100 AR EETE A MERE 100%
Shorthills NJ, Inc. 100 R &A1 T MERE 100%

*

PR S HE AR TINEE 2008 6 12 A 31 A IEFEREMAL ©

**  ZRBATAEE2008F 12 A31 BIEFERHE -

ARRASE 2B RAREMIHENTTR - Ut - REARHARE . XEXEENBERE
Z B AR L

BEER
N7

mh@ nu\

H 2 2008 F )2 2007 F 12 A 31 HIEWEFE AT EE - 23%ZEHB AR EEEES -
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42.

43.

FEBENATER
REER2008F 2007 F 12 A31 HEZBZ NG Z2ERIOIT ¢

AL Bk
BEBITIRA
SE3 NG| DR TRAZRAER FEEK EEAIER
— RABHB RS
City Apex Limited 3,500 R &R 13T WEER 23%
— PHESHBMIL
A EREEERR AR 309,846,000 & P& 1S X Bl 20.19%

FRIBE0.27T

HE=EIR

FR200962 A23H - BESEAERAR([EZE ) EEeBERER AR ([FEs ) sl umaha([Hx
e ]) - it (HEp a2 3E) 48732 A %) (Renaissance City Development Company Limited #2001 8 11 A 12
HERFT R BRAINE A2 76 RIBE CRBAIAZI DI E) 2 HERKE &4 /23,302,000,000
BIT o A ME ARG B RRIER - HAEE -

RIEF e et [E B AR EE 2 A E £ 545 192,000,000 7 7T (BRI M 7 s P i e 2 4R A &Y

ZEEEHSBARBEARENZRAEGHNEB I ERE) 5STRF M EEE K AR EAER T 2 R

FOEEA ZEFFIE (B 2009F 1 A1 BEEERBRFEFRI%TE) FHES

R FE R AT L A HIR 180 B (BRI AT AIRE I E 2 s SR ECR HAM] ) REEBUS B BER 2 #HE& -
I F 7T th e S o5 SRS M VB o

T )N\FFER
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fifex— — EZP W TR

REIILEME
RE BTG
YWEZBR B Ar BEEHEBEOE EEEIR
(FAR)
EERBEY
EAEEBE 5 =) 10,000 100%
= uﬁc): ’L\ﬁﬁg%%ﬂ
BB ETIKIE 3 2 557 RHEF B 35,000 100%
EBEEE 100 50 R R Ef B 34,000 100%
BB EIEEE23REE R EEYS = 270,000 100%
ZERHEY
BB AT E AH SRR B EF e 23,000 100%
BN BERBCE 380 SR FUE S i 312,000 100%
EBNELRDRI FIE 8 i 364,000 100%
BB R
BENEREALSESS5RARBE N 508,000 100%
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REBREYE (B)

ESE 0%k

Rz

BREEEQR
CEAR)

REEFTE
EmEs X

ERKAEE

ERRmBEAEEE
1 and 1B Portland Place,
Regent Street, London,
W1N 4JA,
United Kingdom

IIE K% 1% Delta Chelsea Hotel
33 Gerrard Street West,
Toronto, Ontario M5G 174,
Canada

BN R R A RAE S
One Southgate Avenue,
Southbank, Melbourne,
Victoria 3006,
Australia

¥R BB E
83 Symonds Street,
Auckland 1, New Zealand

& Pacific Ygnacio Plaza
500 Ygnacio Valley Road,
Walnut Creek, CA 94596,
USA

BIE/

BIE/

Y S

BIE/ B

a
1
i3

390,000

1,130,000

385,000

309,000

121,000

100%

100%

100%

100%

100%
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fifex— — EZPZEWITER ()

REBREME(E)

MEBBR IR

BEEBROR
(FAR)

REEFTE
EEEDR

282700 Ygnacio Valley Road
2700 Ygnacio Valley Road,
Walnut Creek,

Contra Consta County,
CA 94598,
USA

EBR T IERAE RS
250 Franklin Street,
Boston, MA 02110,
USA

£ =% 353 Sacramento Street
353 Sacramento Street,
San Francisco, CA 94111,
USA

BASE = 1B S
1401 South Oak Knoll Avenue
Pasadena California 91106
USA

EEEEERAR

LYY= S

BE/BTIE

i)Y ES

106,000

281,000

307,000

489,000

100%

100%

100%

100%



Pif ek — — Fi4F B B 22

BZ12831BLEE

2004 € 2005 4 2006 4 2007 & 2008 &
BEETIT BEETIT BEETIT BT BT T
LR 2,830,822 3,521,201 3,772,253 4,182,039 4,750,433
Br R Al A (E518) 4,037,820 13,408,911 602,198 4,891,266 (109,177)
IS (746,011)  (2,323,495) (194,674) (992,988) 180,847
AF i F| 3,291,809 11,085,416 407,524 3,898,278 71,670
FE(E
SRRIRERE A 3,103,952 10,028,139 405,506 3,898,273 71,670
DERE R 187,857 1,057,277 2,018 5 3
3,291,809 11,085,416 407,524 3,898,278 71,670
SH R
HAK 52877  16.937T 0.68/87T 6.47 37T 0.128 7T
BEg 527870 16.8978 T 0.68/87T 6.46 57T 0.1238 7T
BLEHEE
BERLTE 35,990,283 48,497,487 33,198,754 38,269,946 24,403,020
BEREE (20,492,188) (22,243,494) (13,149,819) (13,188,568) (6,428,302)
15,498,095 26,253,993 20,048,935 25,081,378 17,974,718
SR RIRERE ARGER 14,640,470 24,339,091 20,048,647 25,081,378 17,974,718
DER R 857,625 1,914,902 288 - L
15,498,095 26,253,993 20,048,935 25,081,378 17,974,718

T )N\FFER



B 3 28 3 S JBE SR IRy ] 2%

KREAR B

BEEHAMAB AR 2009 FRERFAE ([20090 FRERFT RS |) EMAREES - IREHZ 2008 F12
A 31 HIEFERAKRBEA 35 812007 F 5 35 B1l) TR 2009 5 A27 HEERERERH L2
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