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GROUP PROFILE &£E#ZE

The Great Eagle Group is one of Hong Kong'’s leading property and hotel companies. Headquartered in Hong
Kong, the Group develops, invests in and manages high quality office, retall, residential and hotel properties

in Hong Kong, North America and Europe. Its principal holdings include a 48.3% interest in Champion Real
Estate Investment Trust, which owns 1.56 million square feet of Grade-A commercial office space in the Central
business district of Hong Kong. It also owns a 1.8 million square feet office, retail and hotel complex known as

Langham Place in the prime shopping district of Mongkok, Kowloon. In the United States, it owns four office
buildings with a total floor area of 791,000 square feet.

The Group’s extensive hotel portfolio currently comprises eight properties with over 4,700 rooms, including six
luxury hotels branded under the Langham name in Hong Kong, London, Boston, Melbourne and Auckland,
the Eaton Hotel in Hong Kong and the Delta Chelsea Hotel in Toronto. Langham Hotels International Limited (a
wholly-owned subsidiary of Great Eagle) manages all the hotels with the exception of the Toronto property. The
Group is also active in property management and maintenance services as well as building materials trading.

The Group was founded in 1963 in the form of The Great Eagle Company, Limited, which listed on the Hong

Kong Stock Exchange in 1972. In 1990, Great Eagle Holdings Limited, a company incorporated in Bermuda,
became the listed company and holding company of the Group.

The Group had a net profit of HK$408 million (approximately US$52 million) in financial year 2006 and a net
asset value of HK$20,049 million (approximately US$2,570 million) as of 31st December 2006.
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CORPORATE INFORMATION 2 REH#

Directors

LO Ka Shui

Chairman and Managing Director
LO Kai Shui

Deputy Managing Director
LO TO Lee Kwan

CHENG Hoi Chuen, Vincent
WONG Yue Chim, Richard
LEE Pui Ling, Angelina

LO Hong Sui, Antony

LAW Wai Duen

LO Hong Sui, Vincent

LO Ying Sui, Archie

KAN Tak Kwong

Audit Committee

CHENG Hoi Chuen, Vincent
Chairman

WONG Yue Chim, Richard
LEE Pui Ling, Angelina

Remuneration Committee

LEE Pui Ling, Angelina
Chairman

CHENG Hoi Chuen, Vincent
WONG Yue Chim, Richard

Nomination Committee

WONG Yue Chim, Richard
Chairman

CHENG Hoi Chuen, Vincent
LEE Pui Ling, Angelina

Principal Bankers

The Hongkong and Shanghai Banking
Corporation Limited

Bank of China (Hong Kong) Limited

Hang Seng Bank Limited

Citibank, N.A.

I

Solicitors

Johnson, Stokes & Master
Clifford Chance

Auditors

Deloitte Touche Tohmatsu

Secretary
TSANG Yiu Wing, Peter

Principal Registrars

Butterfield Fund Services (Bermuda) Limited

Rosebank Centre

11 Bermudiana Road
Pembroke HMO08
Bermuda

Hong Kong Branch Registrars

Computershare Hong Kong Investor Services Limited

17th Floor, Hopewell Centre
183 Queen’s Road East
Wanchai

Hong Kong

Registered Office

Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda

Principal Office

33rd Floor, Great Eagle Centre
23 Harbour Road

Wanchai

Hong Kong

Website

http://www.greateagle.com.hk
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FINANCIAL HIGHLIGHTS M %R E

2006

HK$’000
BET T
3,772,253

602,198

405,506

$0.68

$5.300

20,048,647

24,148,848

33,198,754




EMPLOYMENT OF ASSETS EE#H

Assets Employed EE
(Total Assets HK$33,199 Million)
(BEEHABEBYE331E9TIEET)

Profit From Operation &%z 7
(HK$1,187 Million)
(B¥11E8FT7EETT)

Financed By &

6%

Profit Attributable to the Equity Holders of the Parent
R B RERSE ARLRR

(Year £19)
2002 [ ]
2003 i
205 |

2006 I:I

1 1 1 1 1 1 1 1
-2,000 0 2,000 4,000 6,000 8,000 10,000 12,000

(HK Million Dollars 7% H & Jt)
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Grade-A Commercial Space for

GROWING
BUSINESSES

2006 saw continued
strength in Hong Kong’s
office market. With

a massive inflow of
investment funds into
China-related equities, the
large number of global
fund management firms
setting up headquarters in
Asia has created significant
demand for premium office
space in Hong Kong, at a
time when new supply is
at one of its lowest levels
in recent years — leading

to higher occupancy and
substantially higher rental
rates fromn our commercial
properties.
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A“TRIPLE PLAY”
OF SHOPPING,

Ofhice and Hotel

Our long-term investment
property, Langham Place,
has proven the success of our
three-in-one hotel, retail and
office development model.

By constantly upgrading the
tenant mix and introducing
unique and innovative
promotional programmes,

the Mall has enhanced its
appeal to a wider spectrum of
shoppers, further reinforcing
its position as one of the most
popular malls in Hong Kong.

— Hiroyuki Kawano

i .

Courtesy: The Jerde Partnership Photographer
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RAEFRRUAKNBREAZEEERR -

AEEYESKARFHNEERR - YESBERIBMRETRZHFREFZF °
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6. W=

WamHERS  MEEERKE  KLLBEEMNEERES HEZEVHASER MEEEMEEREE (12
e MRS T OS2 M -

2005 F
BET T
MEHES 959,537
MEEIEREE 142,204
TR B U S 2,208,475
EmhE 112,317
HApb 98,668
3,521,201

7. AERMETSSEER

[GE P
AERME - AEREBRLEATER

MEIRE MEREBHENEREFRERENRFE 2 WERES -
BIEER — EEREE ERRESER -
HMER — EEMHHEE ERLE  WEERE  REMMBERYE  RERAEREZRIHO

REXBRASERBFETIESREHIEE -




ARR BT IS D EER @
%5 (8)
REMEZHPENZELT

2006 F

Wz

SIERSH & e
X5 FsHE W

Gk

X2 FIHER R AE TS
RIZEBARK -

ES:
DERERE

RABZ AFA
ADRRZRAEIFX
REWE 2 R FEES
TEMBTRAZ A TERE
HEREREME

Z B AR EE
FATERCA

RS NCTE S

B Al A
S

REE A
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7. BERMEMSSEER @)

B0 8| (8
Hitb&r

AR W

W% BERREBTE
BNREER#H
IrERMHASN 2 IR B

BEERER

aE
HIAE
B AT

AN REIEE
RAREE
&f

DRRAE
EVE - PA/NCTE =Y

RAmalE




BE R ET S FER (8

EmEDE (1E)
2005 4

g
ANERSHEE UL 2

ES Akl
fakc]

75 2 B A
CETLINE

e

DI

RHBLAAML

BANE? AFELD

PTAMBTAZ AFERE

BT FRA

(T 2 AR

B BRI

il

ARER A

YIHIRE i H 2R 54 HRAERRHE
BT IT BT BT BT BT
1,101,741 2,208,475 210,985 — 3,521,201
29,695 — 31,103 (60,798) —
1,131,436 2,208,475 242,088 (60,798) 3,521,201
674,275 308,779 34,533 1,017,587
(98,217)

12,982,057 — — 12,982,057
258,944
(760,710)

140 — 9,110 9,250
13,408,911

(2,323,495)

11,085,416
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7. BERMETSSEER (@
GE 2y AC )
H it &Rt

AR W

W - BELREBITE
BNHEEEREH

IrE LM HASN 2 IR B

BEABR

&

NRRRE
ANz REIRE

Ny SN

MEREE Ve S Hb R freiRE
BT BT BT AT
209,638 182,015 7,657 399,310
4,525 191,552 7,513 203,590

166 44,605 - 44,771

1,746 10,119 13,455 25,320
MERE TS 75 H R frEfRE
BETT BT BETT BT
38,292,774 9,469,555 209,230 47,971,559
689 - 18,071 18,760
507,168

48,497,487

1,017,582 362,504 122,454 1,602,540
20,740,954

22,243,494



ARR BT IS D EER @
HEN B
AEEZGES B ELESTMT -

2005 F
BT T
a5 1,957,162
=M 873,210
BOM 357,145
DR(TEREES) 333,684
3,521,201
PEEEZRASELICEME WX  BEMRERNZBETEITOT ¢

REYE - WE

THEEECZRESHE = B R 442 hn
2005 F 2005 4
BT T BT T
BB 41,829,647 80,138
1EZ=M 3,435,144 231,151
BOM 1,659,995 35,711
DR(TBREEE) 1,046,773 52,310
47,971,559 399,310

BERERRAT —ZTRFFR “
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8. Hiblkz

2005 F

BT T
HaWzSeEmT
EIEEEFRS —
BHEFEHRE 717
2B & —REEg & A B RS =
HEDE  BERZHEFIZ —
HEEREESR —
PNl E 32,386
E 5 U 25 E KA 120
TR 8 45 (o] 3% —

9. HIEREA

2005 F

BT T
EANRSFREIEEZRITEENE 78,204
AN FARAEEEEZFRTEEFS 573,592
H|ERSFRNEIEEZEMEEF S 20,160
HARSFANEIHEEZEMEEN S 76,843
H BB 11,911

760,710




10. FIBH

2005 F
BT T
HEFFRIE -
REE
BEFIEH 50,442
Hiba AR 22,932
73,374
AIER e ET FE BERETE ¢
BBFER (241)
Hih AR (4,688)
(4,929)
68,445
JEIEFRTE (FRRF 28) :
KEEZ 2,246,785
AIE AT FE T B HE 8,265
2,255,050
2,323,495

FRMNERIRBEAFE ZEFTERTBNIA17.6%H -

Hit B ER 2 HIBIA B ENER I RAE -
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10. FEH (@0
REEHIEE ARGHEIATE A KRB BATRF -

2005 F
BT
BRA AT 2 ) 13,408,911
LA TSR EA7.5% T ERFIB 2,346,559
EERHFER - T ENNERNHESE 33,630
EEERAER - TREHNNEMTHIETZ (51,663)
RTERE T (B8 TR itk 3,336
JEIGEEE AR FEENMIBTE (1,619)
RTERORBEENTIETE 24,974
{5 FA LARI R T 1R B AT OB R A A S 48 (34,868)
FEEMRERELE KB AR
HEATRBERNTE 11,117
HAth (7,971)
REFEHIBE A 2,323,495




1. NEEEF

2005 F
BT T
ARF S FAE B 0B -
BEEEH 887,286
BREE R 7,255
894,541
e
—BIEEF 155,481
—HME  BEKEE 48,109
203,590
AR 13,325
ZEREM BN & 4,563
HEME  BERRHEZEER 130
KBV OB E T B T2 11,865
HHEEZ 2 EBHT H 2,485
REERAAZ T 320,421
FE(EEE N AR (RIEELIE N R 2EE) 275
RETA
BV e Wam B B X & 253,420,000 87T
(2005 5 & 276,908,000 75 7T ) 682,629
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12. EERESEMSE
LSS + = EE (20055 © +=f) BB :

EEALE (B
ERInBL
BRI
EMFB L
EgRELE
T TEHR
FEME L
FEfImEE
‘EWHmE L
BRI TE
EEmEL
BB ELE




12. EEREEME @

2005 £

Fek RURAER)
we  HiEF BB BREER FrEIHEX 4eEE
BT AT AB¥TxT AT A%Tr A% To
BEALE(BR) 60 2,820 = 682 - 3,562
ERin=E 60 3,761 550 1,303 132 5,806
BRURTAE 60 1,077 135 1,055 54 2,381
BB L 60 = = = - 60
B0 R &4 140 = = = - 140
T T 125 = = = — 125
TEMIL L L 125 = = = — 125
BILIRTE 60 1,029 129 — 51 1,269
EEimt 60 420 53 = 21 554
ERIm A 60 - - - = 60
EEINE 60 = = = - 60
R LA 60 2,590 539 579 130 3,898
930 11,697 1,406 3,619 388 18,040

EEME
BEMXERAEELUERSFHMALH - WAL(2005F : =) RARRESE - HFWME B 4EE LKA
e EER={7 (20054 : ML) BEMNFHMOTAT

2005 4F

BET T

e LEMEF 5,294
EI5IE4T 345
BEER 366
RIKEFFHEIE IR 355
6,360

BEREARAT —ZTAEFFR




e M HERNA

12. EEREEME @
EEMS (&)

e E :

2,500,001 77T — 3,000,000 & 7T
3,000,001 77T — 3,500,000 & 7T
3,500,001 77T — 4,000,000 % 7T

13. RE

RO
—2005 FAREIPE FBOEH 2011l (2005 F : 2004 F =& 8 131)

—FRERE
2006 FFh B B FREEE 511l (2005 £« 7B#E 3.510)
2006 F 5 pIIAE B SR B 57T (2005 6« )

EFRE RIS ¢
— E#IRE 2 2006 FEARHG B ERIEE 2511
(2005 & : B 2011)

ERRIREE 2 2006 FEARMR SRR EKRIT 2 IRIRFAS FEBRBEIE

2005 4F
B AR

2005
BT IT

76,849

20,801

20,801

97,650

119,129




14. SIREF
FATIRIERS A A GREA R AR TSt E

20054
BT
27

REtESREANEER BTN 2 B 10,028,139
BRHEE 2005 4
et E SR EARBT Z D 1T 15 2R 592,177,466

AREEEER E 2D ¢
B AR 1,380,383
FEsTE 8 S8 IR AEF) 2 I 5 InE 980 593,557,849

BERERRAT —ZTRFFR “



15. Y% - BENKRE

NE#B
¥xX8R2
BEEFT BTHERHE GEREE HE HEREM Pk o]
BT BT BT BT BT BT T
AR
7 2005%F1 A1H 8,046,866 15,956 143,006 4,870 3,810 8,214,508
[E 5 =% (245,274) — ©) - - (245,276)
0 48,305 - 141,368 1,038 5 190,716
A 146,965 207,768 — - — 354,733
HE ik (3,752) = (6,377) (135) = (10,264)
2005412 A31 R 7,993,110 223,724 277,995 5,773 3,815 8,504,417
[E 5 =% 323,216 - 5,163 — — 328,379
#hn 106,689 — 155,466 — — 262,155
EEPN 5,652 80,397 — - - 86,049
HE /MR (11,894) — (13,413) (625) = (25,932)
2006412 A31 R 8,416,773 304,121 425211 5,148 3,815 9,155,068
FERRE
R 2005%F1 A1H 939,756 6,502 81,489 3,980 3264 1,034,991
[E 5 =% (30,405) — (318) - - (30,723)
FRITE 155,481 4,155 43,197 567 190 203,590
& R R = = (6,218) (135) — (6,353)
200512 31 H 1,064,832 10,657 118,150 4,412 3,454 1,201,505
[E 5 =% 42,467 — 2,067 - - 44,534
FRE 148,388 7,019 73,296 416 190 229,309
ekl (S (3,667) — (2,889) (625) — (7,181)
200612 A 31 H 1,252,020 17,676 190,624 4,203 3,644 1,468,167
IRE S5
A2006412 A31 H 7,164,753 286,445 234,587 945 171 7,686,901

200512 A31 A 6,928,278 213,067 159,845 1,361 361 7,302,912




15. Y% - BMERRE @

R2006F12A31H R EBZAPH LMY 2B EEF 2 BR A E £2,995,916,000 7% st (2005 F
3,037,267,000/87C) ° (B INEF KA EME 2B E 2T 2 BRHEE A 4,168,837,00078 71 (2005 FF : 3,891,011,000
BIT) e

URBEAZERM L HRORTH T RO ZXEBRFME 2 REE 2 5 /337,123,000 7T (2005 F -
9,092,000 L) K& 249,322,000 % 7T (2005 4F : 203,975,000 /87T)

16. B{SHESFEE
2005 4
BT T
AEBENEENZERE
UREBHEEERE
REIZA) 20,363
FREREEAY 1,865,134
1,885,497
RESTER -
EMENE E 1,840,726
MEBEE 44,771
1,885,497

BERERRAT —ZTRFFR “
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17. REY#E

A¥E

®1A1H

N =%

#n
HEREREVMEZMBELR
iRE W R ER D T EIG M
HE, kR
HEYE - HERHZE
PERRBELEZIERBEE

W12 A31H

2005 F
BT T

24,793,003
(21,971)
208,594
12,082,057
(303,405)
(354,7393)
(253,800)

37,049,745

@ AEBERLLZHAHAUWBEIXBARERNEER W Y ¥ # &= 412,839,600,000/% 7T (2005 F :
35,340,485,00077T) * IIEREAFERNATE » DEKTEAREYE -

b) AKEREWEZRFE R20064F 12 A31 FAEAEEERE B L EXRYEGEMA M GEEEE
1B -

NRBBZREWHE — R BETEITTAR A A
NAZER 2 - E Y3 —Cushman & Wakefield of California, Inc.
HEFEBBEEER] - JIUFWAB A AR R RBEEMERERBIF 2 mERIEL -

© REVEZERASBRERE MURBBREENIMEEZ L1

2005 F

BT

BB RBEY 2,050,895
BB Z R HEREEAY 33,295,830
BB AIME[ER 7 Sk A TSR 1,703,020
37,049,745

w4



18. BHE N FRER

kNI §= V% NE

REBEBEREES
REBEREES
AW B R R

EHBE AR ZATE

AEBEBE QR CHEERHENT

BERRE
BiERE

BEFHR

SEEHHE QAR EEFR
Y
ZNGI

)

SEELHB SRR AFEEE

BRI EBRE AR ZEMTIENHAFIEA -

BERERRAT

2005 F
BT T

12
2,649
16,099

18,760

39,069

20054
BT T

363,752
(282,729)

81,023

18,760

330,341

42,181

9,250

—BBNEFS

&

-
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19. BIEHE2RE

BIEREZRERIE
2005 F
BT

ERBEEES

—BEEXET =
—HAty 16,186
16,186
BEEIEERS 246
16,432

AEBEREEERETNRELEAETEMN49.2%  MEEREEAEEZSEERBERANI0%ALE
E - BEEXREENIEXBAVENRE - AREEEXEAEEHEXENESRBEEERS (M) BRARE
2 BEERR/AREEIHBEEXEENKEMMBRRTEEATE ) > HBEEEREETMERLTEH

BB AT o

WEHER - 2EARERFRAFEIK -

i3 FRR AR R HES - REE BLRARERE S -




20. EWE R
2005 F
BT T

12,377
265,967

JEUHSE & N B RIR
E%J%kilﬁ

278,344

MBS N RIRIBTRBER - THELOREEEERY - BHRGEERRE12EAR - BEARTSEE
FOERIERY -

EME#E

FNE

RN AEE L BRRFIBTVRAHER - HEBRITRAERENLEEF0.9125% BRI BREEERS -

EERR AREREKEEZ A HEHREYEREE -

21, ERARTER  RTFRARRERBEMRITEX
BAERREERRITER

RITER R EMBITETIEZD BN 2.88% & 5.32% M 3.55% & 4.50% 2 M5 AR B

EMEREERREEZRITER G TARBRBERERZRE - EERRTEFENEEEBRITERRRE
B o

BERAE  AEERTEXNMEERRITERNATFTEEEREEEES -
EIKIMRITESX
RITEIRNINT7.75% &= 8% I THIZFIRET & o

E2R R AREEERRTEXNAFEREREERS

BERERRAT —ZTRFFR “
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22, £

2005 F
BT T
EEXZFEWE 42
Rt 29,342
FEA o R 8k 23,151
R 22,774
75,309

23. EWER - RERFANRE
2005 F
ok
HERF 207,815
PEIEFE U A 5 79,258
E fth pE IR 46,941
Be RIBNZIE 73,977
407,991

AEEREAREZEERR - HHEER®R - AREFHETEFIE0KREEY - FWHEEHES REEEF R
WARBREHERE M - SRR (FRRERER) Rk DT -

2005 F

BT T

0—31&A 192,729
3—6fEA 13,885
61E A A 1,201
207,815

EERA ARBEZHEERAEMERER 2 AFEHREERETSE
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25.

FRBDEEDBFFHEHE

BE2006F 12 A3 ALEFEAR  AREEE-EFTUMNEBECNBANLEMERASZINAKRE - BRES

266,677,000 87T ° % H & 2006 F e

AR RERENER

BEEP

ENEERS
ENZEERAMREER

BNZIR - BEMEREMENER

BEEPRESITAOT

0—31&A
3—61EH
618 A AL

HEZS
—FREH]
—FIAE2H

EERR ARECBERAMENRBZ A HENREARRESHE -

BERERRAT

2005 F
BT T
161,154
279,083

609,430
482,506

1,532,173

2005 £
BT

156,398
2,685
2,071

161,154

126,814
162,269

279,083

—BRNFES

&
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26. TTEBEIA
NS I R R IS IR S IR AR AT I A T Y MR B BRI F B BMAREENT -

(a) F=EEEELFIZE 2000 F Mz BE S5 A 1,217,800,00078 7T (20054 : 2,982,000,000587T) * HIFE
EEMNESEHRE B ERREEEH 4.72% £ 5.48% (2005 4F : 4.72% £ 5.53%) + &

(b) FI=EIEHE XET E 2007 FHIM 2 % % © %84 360,000,000 7% 7T (2005 4F : 3,520,000,000787T) © BIFEE
REBRITRIZER BA R HRZ B EN RBIRITRIZEFREFEK -

HZE2006F 12 A31 B IE - KEEBRIH 2 AFEGHFTBESS8,234,0008 7T (2005 4F : 44,356,000787T) * TR
HEE R ARRTEEIR & MAIR 2 (H5T - BRI A FEZEHRGZRE WS RAHR -

27. £ &

2005 4F
BET T
iARE=2 1,722
RITEEREREES (FKIF) 14,192,423
E IR HAEE (FIEE) 1,748,027
15,942,172
BEELNER (25,164)
15,917,008

A EBEZRHERMT
BIHAsk —F A 1,390,620
BE—FETZIME 1,396,452
BBERFRENZRAF 11,498,616
RE E 1,631,320
15,917,008
B R —FARR BT BEEREAERN (1,390,620)

14,526,388




27. (88 (@&
AEET T ERESRETM S BERBHBENT -

2005 F
BT
—FR 12,270
BE—FETZRME 14,878
BIBMFEERNZN=F 674,829
BA=FERZRUE 6,760
BANEERZNRE 49,923
REE 500,968
1,259,628
AEBZZEBREEREFHZIERWELNT
2005 F
BT T
—FR 1,378,350
BB —FETZRME 1,381,574
BEMEBRIZN=F 6,519,108
BBA=FERZANFE 1,871,114
BAMEERZNRE 2,376,884
REE 1,130,350
14,657,380
AEBZEEERHNEEE (BEREHFER)OT «
2005 F
BF=E
EBEEE 4.52% % 12.50%
FEREE 2.79% & 8.02%

WEREERAT —TTAEER




27. 68 (#0
RAREE - REBFBRIE 1,174,356,0007%8 7T (2005 4 : 5,000,000,000787T) ° ERAE B F=R 5 B2 07 2012
FEIE - WRUBRARAEEIHLE -

28. IEIEFRIE
TEREHIBAEEIARENERE AP FEZEFHBERNOT ¢

hnE

BEITE BisEE Hi wmzE

BT T BET T PEME T T BT T
R2005F1 A 1H 2,863,074 (385,260) (68,249) 2,409,565
EN =% (20,406) 8,866 155 (11,385)
F AU 2,162,062 46,625 46,363 2,255,050
R 200512 A31 B 5,004,730 (329,769) (21,731) 4,653,230
ERERE 21,608 (6,304) (372) 14,932
F AU IR 94,976 30,394 4,045 129,415
& 1% (o] 13 (3,298,986) 7,295 = (3,291,691)
R 2006412 A31 B 1,822,328 (298,384) (18,058) 1,505,886

FEER - REEF2,746,233,0007 7T (2005 £ © 2,717,003,000 77T ) &9 A] R H0 R 20 22 5 K 0 i 75 B 18 ©
E RSt sZ BB RER T 1,525,581,0005# 7T (2005 £ © 1,597,634,000 7 7 ) FELEFIEEE A ARKFEN A&
B BTUAIT AR AR IS8R AT 1,220,652,000 78 78 (2005 4F : 1,119,369,00078 7t ) FERIEIEFI TH & & o Bl e 18 nl &
PR HA 4 o



29, BRZA

2005 F
Enr 4] A
TFh% BT T
@ EERRA :
2R ET1E 0.50,5 TR 17
A FFEEEFR
MEAETTE 800,000 400,000
(b) EEITREEBAK :
2R EI1E 0.50,5 TR 17
A EFEEET 589,765 294,883
RIREERR 27 TR B AR
mET 2 I H 2,043 1,022
LARZAR B 2,993 1,496
MREAETEE 594,801 297,401

RER » AR BAZRRARA BB 23.25 7T (20054 : 17.1878 7T )3173,619,550 4% (2005 4F : 2,992,910
%) A% E{E 0.50 78 JTTAR D ©

30. fERxE

BRI 1999 6 A 10 BB TimREE RN 2001 F£12 A 20 BTEB 2 A EREMARAEEEBEGRE AR
BAERTE (B BT ABBRETE) ([A518]]) ARAREESr BETFTERETEMKEZREE (BEARA R
EBRARIZHITES) BEARRAR ZBD -

et BIRE
a. AFEZENILRTHBARRIEMMBARZITERAR  ER BBAL REAREKRARAEZE
ALTBEARBZHE °

b. AFHBZZ2EABRIETERERZRRT  EAEESSELURTEER AL BREGERSIT)A

RAHEEAMB AR ZEHAZREREBES - ARRHEEMNE A REFMRTIIFNTEZTRARFH
HEALMMEB R REMBEAL - IR ASORER -

BERERRAT —ZTRFFR “



30. fERHE (@)
AHEEE ()

C.

BAGTEIN R T 2 B CERE T REKRITHE) 2 AR AIERAEBEO.S0 Ttk G, ([IRD 1) 2 RS - &
EREAMTBIFTS R 2 EARG — T8 - BAARRRAHEZEMNBHERITRAZBRNEEEDZ
T o ARG B A (31T 2 IR 15 #8805 54,636,853 8% + AN IR 2007 F 4 A 10 B (#L/& 2006 FH %53k & A B
AIERAI{THE) 2 B BITIRALI9% °

R ER — (28 AR ARG IR 2 BRI 2 BRI TER - SEFRBEMENEEREROKX T AAT12EA
AEMHEER TR TLEAZBREZ 2T RAIETROEE - BECSBITZEMERIBRMNHI1% -
AT ERTRBARE -

ARIBERERB R D 2 PR Ah GRIFE R T RIRRIEAE) 24 18 A &M B 1R 512 36 18 A R E 1t 36 18 A
&g — HHIAE -

2R ENFE (@B - BREFTRAIVARE 2&EMER24EA -

BRAG B2 1GR  EM2EARRBRERT2EABBR28HR - [ TFARRA.00ETIERZERR THER
BZR(E -

RBE A AEITEBEER A BB N < BRER) BN RNEZR TREER (BWAREXER » ZWZE
& RE R PT LT AR A RS FT B IRKR AT 2 IR SR P RAE - [ (i) R BRI R T AR AT 6 82 5% A e
RATR|ERMAIZ B 2 HZEAREFHE - AREE L% - ERBENHERNBROEE -

ARetEIAE104F - 200946 A 10 HEm °



30. fBRHE (&)
RER - AARIEB A 2 BIE R S EE R Y MR EERIA TR

2006 F

RTBREFH

2001
2002
2003
2004
2005

RERAEITE
IEFTTEE

i - 722006 FHE R T AR IE -

R & E

2005 F i IS »
01.01.2005 14.02.2005  31.12.2005
HARTTEE BETZ BiTfEZ =i KBz M AR TEE
BT REIREFHD pd i fEE R HE R FERR i fEfRiE pd i3
2000 600,000 = (583,000) = (17,000) =
2001 1,013,000 = (511,000) = = 502,000
2002 824,000 = (387,000) = = 437,000
2003 973,000 = (562,000) = = 411,000
2004 1,201,000 = = (14,000) = 1,187,000
2005 = 1,606,000 = (10,000) - 1,596,000
4,611,000 1,606,000 (2,043,000) (24,000) (17,000) 4,133,000

RERAEITE
I 1TEE 10.27 77T 18.217% 7T 91178 7T 15.497%8 7T 10.127%8 7T 13.907% 7T

BEEXEFRAT —ZTAEER
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30. BB RE (80
BEENUERIFTRE 2 BRENGTHEERFEERT -
2006 F
RTBEREEH
2001 — 2006
2005 &
BinEE
01.01.2005 14.02.2005  31.12.2005
8 ARITIE BEETZ BiTEZ =) Kz i ARITHE
BT EREFHD 2 BB E BE NG B RS AE BEARHE R 2 AR
2000 — 2005 2,920,000 770,000 (1,400,000) = = 2,290,000

ZERMINITEBEAEE B 2 ¥ (B R 21.3587T (20054 : 15.20/87T) °

BEERTHBREZENEENT

F1 BTHH A{TERE BRABBE

(#&7T)
2000 14.2.2000 15.2.2002 — 14.2.2005 10.116
2001 16.1.2001 17.1.2003 — 16.1.2006 13.392
2002 28.1.2002 29.1.2004 — 28.1.2007 8.440
2003 10.2.2003 11.2.2005 — 10.2.2008 4.625
2004 16.3.2004 17.3.2006 — 16.3.2009 13.550

2005 17.3.2005 18.3.2007 — 17.3.2010 18.210




30. BB E (80

GEX
0 BRETS—MWRER 2] ER1008T -

(i)  H2003F2H7H 200443 8158 K%2005F3 A 16 A FEEAREZ AT —EIIEX - AR BSREE0.50 B TR (B B T2
Wh{B&4.5587T ° 13.50/87L % 18.05/8 T °

(i) FEREEUEE AR T ARRE24EA

V) ZATEDVERATEERR (REHFBREERN) ST

BTAEHE: 17.3.2005 16.3.2004 10.2.2003
7B 18.21 77T 13.55 77T 4.6257% T
TRERRIE (FiBHa) 41.88% 46.49% 32%
TEEARR S EI#R (FHAA D) : 0.95% 0.96% 2.82%
TEEAR T B R AR - 54 54 54
EEMRFIE (M C) 3.81% 2.52% 2.98%
B—EREATE : 6.6378 T 5437 T 115487
608

(@) TR IR T B AR E o

(b) TEEARR S EIFRIRBAERS.

(© RET R - EREBRARZ MBARE FRINERS TR -

REEREE MRl 2 250 B S 1R G BRI BN SRR -

BEREARAT —Z2AFER




e MERENRN

31.

RKERETE

AEBA/EENBIMERRILZERNENE - AEERBEMARERERREHEEERERE - ZF
DR RINRE BIGPIEMAY - EEEEAKBE 2 EENF  mBUF=EFEE - ZF:t8HEER
BEMERRHEN  HFBEREETAELRTFE 5% E 10% ° BIMEBRNENE IR E B & B E 1 2 48 E KEF
MEH 25k

BN EB R AITTRIR R 2000 FHRITH AR ATEEFTE] - FTIAREH AR Z B8 T2 0 il 2 BEZERIKRE

Atal -

2000612 A1 B - "EEREB 2 ABEBAS MR EREEFE - RIFZETE] - NEREZ #3088
REEFHEE5%E10% @ MEE ZHKFERE% °

2006F 12 A31 B (- FE IR IRFTEIE Fe L) 2 #3149 4301,00078 7T (20054F : 1,031,000/ 7T) B BIEREIR K
FEIVEZ K o BLZE 2006512 A 31 BIEFE 2R INRIE 8l 2 5B 58 /R 37,172,0008 7T (20054 : 34,543,000
BIL) BERERE E R AT - 12006 6 12 A 31 B + REAEIEE A 432,00087T (2005 4F : 301,000 7T ) i&]
REBPAETEIF o




3. CELEREVECHEAT
R2006F 4 A26H @ AEBREEAEBNICHEBETESNYEESEMNEEBEEREE  BELEEBETRIE
(M) BRAR (EARREEEEETLXEA)FINETEAZ - LMEAFTENEZ B LBENFHEIHR
RAF 2006 F 4 A 24 BR)BEKA o

P EHEEIAN 20065 A 24 BEmK - M ELABAFREMSRNRFEREEREREDEZMBRRIALK - 1%
BEREMEZMBRRNHEANEEFEWT

ST T BT T
HEFEE !
LB 22,670,000
YR ~ e RIBNFUE 65,642
IRTTEFRIRS 256,627
FERER - e RENEA (92,864)
TRIEZES (8,866)
EETIE (3,291,691)
19,598,848
DB RSB (R B E SR (2,067,282)
17,531,566
BARAE - B AT
Be 10,384,518
BEEXEAMARARERFE ABTESEMNNATFE 6,882,428 17,266,946
HEFHIREME LB RRZEE 264,620
AHEZFRERA ¢
BUERESRE 10,384,518
EERITEFELR® (256,627)

10,127,891




32.

33.

34.

35.

CELEREVECHEBAT (@

ZEERINHETR  NEBWEITEEE(S7E1,349,495,877 [AE S B (RRBEATEEESTE49.2% i) LAA
F1E6,882,428,000 B TTIEBIBMAE - EFRAE AN EBREEEETIRESTAELHBETRS N BARA
AIERE  AEETHEY S EEXE A A iR BEREHEEVERNESHERFEEBERRZESEMN  FINE
BESBEUIBEARNHEEZRE - NEER  BEEEETESEMNRATFEES,074,014,00087T - A EZE
BN EEMEEYIE -

FBHEESEARRKS

RER - NRATAFRARR B 23.257 7T (2005 4F : 17187 7T ) 317 3,619,550 A% (2005 £F : 2,992,910 A% )
FAXEE 0.50 B TTHRD ©

BEEEF

2006 F 12 A31 B » AEEREMB AR ZRITEEEL A T RIEsET

(@) ARBZREVMX(BEEBVRLEZHAE  REBEE  HE2BRA - KEREGBKRA) 2@EEER
14,627,292,000 87T (2005 4 : 37,005,245,000787T)

b)) AEBZHEEFREMNHEEMNRZAKRAEESD FIA7,164,753,0007% 7T & 1,820,528,000 7% Jt (2005 £ :
6,928,278,00078 7T & 1,865,132,000/8 7T )

) AEEXEZEREEEFAEMBEENZKZARREED BIA286,412,0007% 7T & 20,197,000 7T (2005 4 :
213,033,000 7T £ 20,365,000/ 7T) + &

d) RITFEFE 326,465,000 87T (2005 F 4 489,346,000/8 7T ) °

EIETHE RBAREIR

72006F 12 A31H * ZEBREWBISEYERYE « BEKERBEEZ RINALGRE ITEHRE R 2 &2 EENER
¥ 486,191,000 7T (2005 F A 11,911,000/87T) + EfF B 2 4% 485,390,000/ 7T (2005 4F : 8,522,000/87T) ©

B baish - NEBEREE B EEREAAIERE RRARER °



36. KREHEW=H

AEEAHHAA
MERE 2 AREEIWE A 821,733,000 7T (2005 4F : 959,537,000/ 7T) ° sz ME 2 AERH LB AL1264F -

AR WADIREERBENREERFTRAZ KRB D LRERETE AMZ Z81E - ARHE 2 AFE RS
411,785,000 7T (2005 4F : 8,738,000/87T) °

REER - ARBEE 2R EYR A AZK T - AT R AREUR R&(EHE R 50 -

2005 F

BET T

1%FR 874,890
2E5FN 1,436,708
5% 1% 200,021
2,511,619

MEROMBFRECHEHSEE - BARR TANEERRBTER - REAENRRERBBFESFE -

REBMBEBEA
EHEER  AEBBUTAABUHR K EHEASE - WATEA NHRASI

2005 4

AT

140 2,836
2E5FR 1,479
4,315

REHENFEARAKER/HERLSFEMENNES - HORHES/1E3F - MESREER

BERERRAT —TTRFFR “



e M HERNA

37. FAEALZX S

AEFRBAEALTEFAR MEAZR G REERNGET - ZFEMBALARRRIZREERNEZFE
BRAaE 2 A B ° ZFERH A —BREBBREBAFTOABRRE ZERAHE -

2005 F

BT T
BZE12A31ALZ2XE
B S 1,613
e WS 1,483
BEBUA 240
e 1,950
Yt FENBETIRKANE R 97,415
SNEFIRER 2,316
M12 831 B&TE
U B A B FIE (FRAF 20) 12,377
B B % SR M 2 5k (R RA 20) 265,967
JEURER - 12 & RTENFIE (Fi8Ha) 4,306
AR - e REMNEA (FREb) 477,034

SHBH -

a. ZHREDREYEEARRSHE - REFREVEEER TAERREETESRY - EFRR - REHHRUIRZ AFEZE
FERREI(E °

b.  ZRENREMNRETR -ZEFRTDIFER  TANERREETETH - EERA  NEERENER  FRMENERZA
FEZAAFERREE ©

RER BEZREMSRITRAEHFHEONHB12AHEE - EXRSRITHRABZHMBFHMNE 8 S E E5R
ZRBRFNBETIRE °




38. TEMBATER
ARATN2006FE 12 A31 BEEMB AT ZERMAT -

AT A
ERITRAE
HENEAR ERITRBERAER FEEK EEEIE
—FERABHERRBEEKREE
Jolly Trend Limited 2R EFAR 1 ETT B R 100%
A B P
2RITRA
BEKHE AR ERTRBERAER FEXEK EEEIE
—FEBBKL RIS
Benington Limited 100 REAERE 10T MERE 100%
2EBR AT 2R BRRAEE 1T MERE 100%
JKIEBERAF] 2B T YERE 100%
BEREBRAR] 2R ERREEEA T ik H ey 100%
EBEEEEE(BE)BRAA 16,000,000 (R FAEK 1L FHEREETEEA 100%
Eagle Property Management 1 REH 1 T = 100%
(CP) Limited
E{EERARAR] 2B T YERE 100%
IEZ2 76 R A 7] 2R BRRER AT MR E 100%
Eaton Hotels Limited 2R BIRBE 10T FEER 100%
(AR BRRERBEERAF])
ERARAFR 2R BRRABE 1T YIFEIRE 100%

EBEESARAR 2 ER A1 IT EERE 100%



38. TEMBEARESR (#0O

R 42 P 2 7
—ERBENILREE : (B)
THAREBRRA]
RZERARAT
HEBRERAR
BEIRARAA
BB EER AR AR
BASENE (B8) BRAT
FHEEERAA
MEARATR
mEARAR

Renaissance City Development
Company Limited

ENMEEEARAA
EimAR AR
EBEERAA

BEEREREEEERDF
BEIRERAIR
BEMEREERAF]

ERTRAZREFER

2IREBIREE 1T
5,000 iR @ REE 1 7T

2R EGRRERE 1 T
2REBRIREE 1T
RGBT

2R EGRREE 1 T

10,000 IR FAZ B EE 1 7T
2R EAREE1 T
10,000,000 iR A E 1 7T

2l EREE 10T

2lREIERE 1T
2lREREE T

2,000,000 %
FhEH 0.5

2RBIEEA0TT
2 BIEA T

2 BIEEA0TT

FTEREK

MEE
BIEFA R EE
EIEF AR RS
RE RIS
BIEERE
EIEF AR EE
MEEHE
MERE
MERE
MERRE

MEEHE
R E T L
BERERK

BERERE
RERE
LEae:i]

RATFE
S BITRAE
BEAD R

100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%

100%

100%
100%

100%



38. TEMBEARESR (#O

R P 2 7
—ERBNILREE : (B)
BEVEARAR

BERBRREERAF
(A2 REEFRRERDF])

BENEEEERAF
=inARAR]
ZIRER QA
RERARAT

Zamanta Investments Limited

—ERBERARBEEN RERELE

Great Eagle Hotels (UK) Limited
—HEINERAL KRG

Great Eagle Hotels (Canada) Limited
FERBHEB RSN MK E
Katesbridge Group Limited

— NS R

Southgate Hotel Management
Pty. Ltd.

ERTRAERAFES

100,000 IR & AEH 100 7T

1,000 xR B 1 T

100,000 Fx & BB 1 7T

600,000 I ZAEE 1 TT

2 EROEE 1T

2lREREE T

100 BB 10T

1A% 17T

10 BB BA SR 1 DT

1A% 13T

17,408 I =% 2 87T

FTEREK

&
RERRIE

MEER

BEMRE S

MERE

MERE

MERE

BIEFRE R EE

BIEFR ARG E

BERERK

BERE

RATFE
SBITRAE
BEEDR

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%



38. TEMBEARESR (#0O

NN
EBRITRA
BB AR ERITRBERAER FEEK EREDE
—HERBERRBSN Y REFARLE
Great Eagle Hotels (New Zealand) 1A% 13T LEZE=) 100%
Limited
—EFTPRRR L SR AR
Great Eagle Hotels (Auckland) 1,000 iR EHE{E B EAEE 100%
Limited
—TEEBIK T RS
EIH Properties Company — XX, LLC 1,000 37T MERE 100%
Pacific Boston Holdings Corporation 100 A% &A% 0.001 =T BES & 100%
Pacific Dolphin Corporation 100 AR E YFRE 100%
Pacific Spear Corporation 100 A% &% 0.001 =T MERE 100%
Pacific 2700 Ygnacio Corporation 100 R EA%1 =TT LEZ g\ 100%
Pacific Ygnacio Corporation 100 AR EEE YIFRE 100%
Shorthills NJ, Inc. 100 IR EAR13ET MERE 100%

Mt BEAFERFANEAHE 202 EMBARLEEERS -

FEREHALELHHBANANSIHBNTE - Kl - BRARHARE SEREERAMEEAYEY
AT -

39. TEMENTEHR

REBNR2006F 12 A31 BEXEHE AN 2 &R T ¢

AEEFTE
BRITRAE
SEE3 NG ERTRBERAER FEEK EEEIE
City Apex Limited 3,500 IR &A% 1 3£ 7T B R 23%
A EREEEER AR 274,800,000 A% P EVERS X BNl 22.77%

BB 0.27T



fis— EEXYERBPHEER

2006 F 12 A31H

E 2058 E

EERPRN

EBETBEE15%
eZREP O AEe=E

EBETFIRE 3 E SRR EF
BB E B 10050 R R ET
EREFBEE23FEAT L
ERRHRY

BBILFTIE 4H SRR R E

BB TLBERFUE 380 SRR B

BB NBEERDPEIL BB
BBBAEENE

BENELATEEH8REARY
BB B A L1 565 SERASIEE
ERKAERE

R R AR E
1 and 1B Portland Place,
Regent Street, London
W1N 4JA,
United Kingdom

INE X% %% Delta Chelsea Hotel
33 Gerrard Street West,
Toronto, Ontario M5G 174,
Canada

RN R ARAEE S
One Southgate Avenue,
Southbank, Melbourne,
Victoria 3006,
Australia

Rz

=
(£

BE/BTE

(£

BIE/ B
IS

BE/BTE
B

IS

IS

BIE

BREEEQR
(FHR)

10,000

35,000
34,000

270,000

23,000

312,000

364,000

1,293,000

508,000

390,000

1,130,000

385,000

BEKEARAE =

BE

=

7

N

REBATG
BEAD R
100%

100%
100%

100%
100%

100%

100%

100%

100%

100%

100%

100%



fise— ERWMRALER

200612 A31H

REREYR @

E 28R

FPaE R BRI S
83 Symonds Street,
Auckland 1, New Zealand

F B Pacific Ygnacio Plaza
500 Ygnacio Valley Road,
Walnut Creek,

CA 94596,
USA

%[ 2700 Ygnacio Valley Road
2700 Ygnacio Valley Road,
Walnut Creek,

Contra Consta County,
CA 94598,
USA

EBK TTEBARDR IS
250 Franklin Street,
Boston, MA 02110,
USA

B = %70 353 Sacramento Street
353 Sacramento Street,
San Francisco, CA 94111,
USA

[0 =% 150 Spear Street
150 Spear Street,
San Francisco, CA 94105,
USA

A7

IS HE

a
1
i3

BIE/ %

GEYSE:

GEYgE:

BREEEQR
(FHR)

309,000

121,000

106,000

281,000

307,000

257,000

REE RS
BEAD R

100%

100%

100%

100%

100%

100%



k= AFEMBRE

E S
]

BRAEAT (1R ) A
MR

AEE (B8 ) A

FE1G -
SRRBREREA
DB RS

=ik (EB1R) 27

B YN
R

EEHRAE

BERR
BERE

S RBIRERE AE LD

DE R

BZ12A31 ALEE

2002 4 2003 4F 2004 4 2005 4
BET T BET T BET T BET T
2,664,541 2,522,965 2,830,822 3,521,201
(711,929) (77,218) 4,037,820 13,408,911
60,416 (128,755) (746,011)  (2,323,495)
(651,513) (205,973) 3,291,809 11,085,416
(597,736) (173,607) 3,103,952 10,028,139
(53,777) (32,366) 187,857 1,057,277
(651,513) (205,973) 3,291,809 11,085,416
(1.03)87T (0.30) % 7T 5.28 7T 16.93 7T
(1.08)8 7T (0.30) % 7T 5.27 87T 16,80 7T
27,803,508 29,572,019 35,990,283 48,497,487
(15,483,991)  (17,411,789)  (20,492,188)  (22,243,494)
12,319,517 12,160,230 15,498,095 26,253,993
11,617,383 11,490,462 14,640,470 24,339,001
702,134 669,768 857,625 1,014,902
12,319,517 12,160,230 15,498,095 26,253,993

BEEREHRAT —ZTTRFFY
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