Annual Report 2005
ZOORFF#

% Great Eagle Holdings Limited
=| BEEEERLF

U Incorporated in Bermuda with limited liability

(Stock Code: 41)




The Great Eagle Group is one of Hong Kong's leading
property and hotel companies. Headquartered in Hong
Kong, the Group develops, invests in and manages high
quality office, retail, residential and hotel properties in
Hong Kong, North America and Europe. Its core
commercial properties comprise 1.8 million square feet
of Grade-A office space in the prime commercial
districts of Hong Kong and a 1.8 million square feet
office, retail and hotel complex known as Langham
Place in the prime shopping district of Mongkok,
Kowloon. In the United States, it owns four office
buildings with a total floor area of 791,000 square feet.

The Group's extensive hotel portfolio currently
comprises eight properties with over 4,700 rooms,
including six luxury hotels branded under the Langham
name in Hong Kong, London, Boston, Melbourne and
Auckland, the Eaton Hotel in Hong Kong and the Delta
Chelsea Hotel in Toronto. Langham Hotels International
Limited (a wholly-owned subsidiary of Great Eagle)
manages all the hotels with the exception of the Toronto
property. The Group is also active in property
management and maintenance services as well as
building materials trading.

The Group was founded in 1963 in the form of The
Great Eagle Company, Limited, which listed on the Hong
Kong Stock Exchange in 1972. In 1990, Great Eagle
Holdings Limited, a company incorporated in Bermuda,
became the listed company and holding company of
the Group.

The Group had a profit attributable to equity holder of
the parent of HK$10,028 million (approximately
US$1,286 million) in financial year 2005 and a net asset
value of HK$26,254 million (approximately US$3,366
million) as of 31st December 2005.
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Directors
LOYing Shek

Chairman and Managing Director
LOTO Lee Kwan

LO Ka Shui
Deputy Chairman and Managing Director

LO Kai Shui
Deputy Managing Director

CHENG Hoi Chuen, Vincent
WONG Yue Chim, Richard
LEE Pui Ling, Angelina
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LAW Wai Duen

LO Hong Sui, Vincent
LOYing Sui, Archie

KAN Tak Kwong

Audit Committee
CHENG Hoi Chuen, Vincent
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WONG Yue Chim, Richard
LEE Pui Ling, Angelina

Remuneration Committee

LEE Pui Ling, Angelina
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CHENG Hoi Chuen, Vincent
WONG Yue Chim, Richard

Nomination Committee
WONG Yue Chim, Richard

Chairman

CHENG Hoi Chuen, Vincent
LEE Pui Ling, Angelina

Principal Bankers

The Hongkong and Shanghai Banking

Corporation Limited
Bank of China (Hong Kong) Limited
Hang Seng Bank Limited
Citibank, N.A.

Solicitors

Johnson, Stokes & Master
Clifford Chance

Auditors

Deloitte Touche Tohmatsu

Secretary
TSANGYiu Wing, Peter

Principal Registrars

Butterfield Fund Services (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke HMO08

Bermuda

Hong Kong Branch Registrars

Computershare Hong Kong Investor
Services Limited

17th Floor, Hopewell Centre

183 Queen’'s Road East
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Hong Kong

Registered Office
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22 Victoria Street
Hamilton HM12
Bermuda

Principal Office

33rd Floor, Great Eagle Centre
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Hong Kong

Website

http://www.greateagle.com.hk
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Financial Highlights B1 758 2&

For the year ended 31st December 2005
B Z2005F12A31H L FE

2005 2004 Change
HK$'000 HK$'000 %
BETT  AETRT b))
(&31)
Revenue Wz 2,830,822 24%
Profit Before Tax B Al F 4,037,820 232%
Profit Attributable to Equity Holders of the Parent
AIRB AR ERRFE AEERN 3,103,952 223%
Earnings Per Share & & F $5.28 221%
Dividend Per Share &% 8 $0.165 42%
Equity Attributable to Equity Holders of the Parent
AIRRERRIERGE ABGERER 14,640,470 66%
Fixed Assets [EE & &E 333,858,017 36%
Total Assets BERE 35,990,283 35%
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Employment of Assets & = & F
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(Total Assets HK$48,497 Million)
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Il Before adoption of New HKFRSs £ 4% 7% 81 7% M & Al
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— rp HARS B BR%3.511l (20044 : B #3.511) 20,801 20,638
97,650 79,129
ERIRERPRE
IR 2 RE B B AEEE 2010 (20044 : B 31L) 119,129 76,816

ES SRR E2005FEARPBRERBEIEE 201l - MEZBRARKRITZNFAF RS LEBRRBEHE -



EEEEERAR

15. BREF

BRERREERANZ THIBETHE

27

R ESRERREER BN 2B
(REERRREARA AREER)

R®E

FRERt E B EAR B 2 7 52
AR REERE 2D
fBRHE

et EEER BRE R Z B I 19 &

2]}

BRERBNEEEREMNZZEREMT

SREFERF
zre
2005 20044

BRI T
HEFBOREFIEAR (REHHA3)

=75 16.93# 5T

0.51#T
16.42E 7T

0.63%7T

—ZTRFFH 200

4.75% 7T

5.28%7T

2005%F 20044
BETT IS T T
(&%)
10,028,139 3,103,952
20054 20044
592,177,466 587,368,774
1,380,383 1,413,347
593,557,849 588,782,121
ShEER
Blzre
2005%F 20044
0.51#5T 0.53%7T
16.38i8 7T 4.7457T
16.898 T 5.2757T
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16. ¥% - BERRE

EEDE BRhHE FTEEHE FHRKE RE HERER H“iE
BT BT BETT BT BT BETTT BT

PN |
2%
20041818 » E7 5,824,896 8,963,057 15,922 76,114 4,867 3,793 14,888,649
PE =5 274,516 = = 1 = = 274,517
#20 66,548 1,784,831 34 68,030 570 17 1,920,030
#gA/ (1) 1,910,833  (10,747,888) - - = - (8,837,055)
HE /Hibk (29,927) = = (1,139) (567) = (31,633)
2004128318 © &5 8,046,866 - 15,956 143,006 4,870 3,810 8,214,508
e (245,274) - - (2) - = (245,276)
#20 48,305 = = 141,368 1,038 5 190,716
A 146,965 - 207,768 - - - 354,733
HE/#ibk (3,752) = = (6,377) (135) = (10,264)
7M2005F12A31H 7,993,110 = 223,724 277,995 5,773 3,815 8,504,417
TERAE
20041818 787,885 - 6,174 63,795 4,055 3,058 864,967
PE = 34,314 = = 1 = = 34,315
FRITE 117,557 - 328 17,694 492 206 136,277
SRR = = = (1) (567) - (568)
200445128318 939,756 - 6,502 81,489 3,980 3,264 1,034,991
] (30,405) = = (318) = = (30,723)
FRITE 155,481 - 4,155 43,197 567 190 203,590
HERHG = = = (6,218) (135) = (6,353)
20054128318 1,064,832 - 10,657 118,150 4,412 3,454 1,201,505
REEE
R2005412 8318 6,928,278 - 213,067 159,845 1,361 361 7,302,912
R2004F12831H 7,107,110 = 9,454 61,517 890 546 7,179,517

NREBZ A REARY N A HIZ A 1 1 2 )f 5 Y2 Mg F 2 BREE 5 7l 49,092,000/ 7T (20044 : 9,420,000/ 7T)
3,241,242,00078 7T (20044F : 3,098,736,000/%7T) ° MANEINE AR A R 2B EYE 2 BRE{E/43,891,011,000
T (20044F : 4,008,408,000/87T) ©
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18.

ANAENRE

AEBEBENEENRERRE
UREEHEHERE
RHERA
R ERRA

BREY=

NEEE

®1A18

=%

AN

HEMB AR

RIS RIER A T EEF 0
&bk

HEYE  BERK

BN BRIIERBEERELE

®12A31H

BREME 2 A HEE
BT R EZ AR

EEEEERAR

—TTHEFR 202

20055 20044
BETT BT T
E=27l))

20,363 20,529
1,865,134 1,909,739
1,885,497 1,930,268
44,771 44,771
1,840,726 1,885,497
1,885,497 1,930,268
2005 20044
BETT IS T T
E=270))

24,793,003 12,302,317
(21,971) 2,657
208,594 200,540

- (124,200)
12,982,057 3,781,275
(309,645) (206,541)
(354,733) 8,837,055
(253,800) —
37,043,505 24,793,003
20055 20044
BT T BT T
(&%)

37,043,505 24,793,003
6,240 —
37,049,745 24,793,003




EEEEERAF

18. REWH (&)
AREEIRE ERLUWETE sk AR E AN EE B 1 2 YIS 4)/435,340,485,0007% 7T (20044F : 23,146,840,000

(a)

(b)

(c)

BT - DERBRAFEEENATE - 2BREAERKREYE -

—sTnEsH 203

REBEREYMEZ N TFEE - RIEHERITESIN - 702005F 12431 R ERSEEEE BT EEYEMGE

BB AT 2 EEEEEE -

NREB 2B TEHERTESRKRIN — E@AETEITHAR AT
NAER 7 I E W% — Cushman & Wakefield of California, Inc.

R2005F12A31 BEEBITRESZ ATEBERASEESREE - WEBY EXHEMEHGE ARBES

REBESATRBE Y IS EEMIELAREMAE

REMEZRASEBE VRN EBREBIAIME Z +3 -

2005%F 20044

BT T BT T

(&=27))

B 2 KERA 2,044,655 1,825,340
BB 2R HRY 33,295,830 21,321,500
BB AIMbBIE 2 KA FERELTH 1,703,020 1,646,163
37,043,505 24,793,003

BERVBEEKNATNDAER 2 EXBOREMFESNERBOGE - REBOGTBHERESE -
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19. B&E QTR
20055 2004
BETT BT T
BN RIRERK AN

REBEREES 12 12
REBERERES 2,649 2,649
FE(H BB Al 16,099 6,849
18,760 9,510
BHEEBEANTER 39,069 28,352

AEBBENF 2P BERBENT ¢
2005%F 20044
BT T IS T T
BERRE 363,752 252,993
B4 (282,729) (215,745)
BEFRE 81,023 37,248
SEELREE AR EE SR 18,760 9,510
g 330,341 198,347
AN [ 5 ) 42,181 25,972
e Nl 9,250 7,396

BRATEBRE AR ZEMTERMEREHAFIIER -
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21.

EEEEERAR —TTHFFHR 205

BEHEZRE
HR2005F 12 A3 MFIEHE 2R EBIE
200545
HWTT
REBEREES 246
REEBEEERS 16,186
16,432

20051 A1 B - R AP BSHREFHASE2AAN  FEERHFCRBEGTEYFIREFT D BERFIELEZ
"E

REER - 2BFELEZRECATEE  RTILTREERTREEATEEFNE - FHRREQATEER
BB T IS ERIE °

Ft3E PR ERRILARAMELZIE LTRSS - WKANREBEARNREER ZRE - BRRRESERE
—FRIEAAERFEIFEE - AR TRRELFERAFEE -

HixE
2004
BEETIT

FEEEFH
BEEBERS 246
BB BBERS 15,028

15,274
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23.

24.

EEEEERAF —ZZRFFHR 206

EWEE
20055 2004
BWTT BT T
JiE Uk > EA% 3R IR 265,967 257,860
NSO 12,377 12,377
278,344 270,237

REBVBBRRZEERER - BEAEAEEN - FENEBRITRZEN BINE0.9125% R EBFEER KN

FEWER 2 R RFIRTNEAER - TR LG EEERY - BHNEERE12EAR - BEAR I SEEREAES
DRBIERE)

REEE  AEERKEEZ AFEENREBKIREE

SR ARITER
EREREFRREEZRITERG TAKERAEERZRE -

AEETEHMFARZ A HERRBRITERARR S ADERMEESEHERTR -

FE
20055 2004
BHETT BT T
BEERZFEYHE 42 42
=t 29,342 25,451
FEA M g 23,151 19,314
F BB 22,774 38,564

75,309 83,371
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26.

EEEEBR AT —ZERFEER 207

FEUWER -~ e RFENFRE
2005 2004
BWTT BT T
HERE 207,815 161,041
EEEKNEREES 79,258 48,210
H b e W FRIE 46,941 29,730
e MIEN 08 73,977 75,201
407,991 314,182

AEERBFEZEERR - HiHERm - ARETFOE TIHETFI0E60KEEN - BRETHS RERKEFR

BRABFBRERERFE XA - SHERPRESITAT

2005 20044

BETT BT T
0—31@H 192,729 147,643
3—61EA 13,885 6,385
618 B A E 1,201 7,013

207,815 161,041
7200512 A318 * AEE 2 HE REMEWHRIE 2 A ELN SEBERE S5 -
BFEERELERENIERBEE
BHE2005F12A31BIEFERN - AEBEEFE=E7I VRN EBESNENRNLEMERRN S TIE « BEWHE KR

ESBRFELEZEENERZEERERE BRTK
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27. BENER - e REMFIE

20055 2004

BWTT BT T
BERRF 161,154 163,516
FEMEEZRS 279,083 224,167
e EEBRNMREER 609,430 751,981
JESFIE - BB R EMERN B R 482,506 313,939

1,532,173 1,453,603

Hensd
— —F R F| 126,814 89,390
— — A F3|ER 152,269 134,777

279,083 224,167
1A 2 FERHREE & A 489,103,000/ 7T (20044 : 94,584,000 7T) °

2005%F 20044

BT T BT T
BEBETPREOTWOT :
0—3f@A 156,398 157,165
3—61E A 2,685 4,024
61E A LA | 2,071 2,327

161,154 163,516

R2005512A318 » AREZBEREMENRBZ AFENREREREASRE -



28.

29.

TTEMBIA

EEEEERAF

—TTRFFH 209

RAEE  AEBETZ2NANEEHREEAEE N EKE  FHASEERBENEENT

(a) FIFIgHIE X)5T3 7 Z2009F HAR 2 £ 52 58.452,982,000,00056 7T © BZENEEF S5 A% E B EXA B &E

H4.72%%5.563% &

o]

(b) FIRISHIA LIFT £2007FHAR 2 £ 4 58.53,520,000,00078 7T @ H)F BENEARITRIZEREF REHZ|

BN RHRT R BRI -

HZE2005F12 A31H1E © KEBEEAZ A FEBEMGFTBEA44,356,000087T @ TG E B 2 R RFEEAIR € RA6IR

2t KA AR AT RES

B8

AN
RITEEREREES (FEM)
Hib I HEE (FHEM)

EERNER

AEEEZZIBERINT

BI8s—F A
HBiE—FETZRMF
HEMFETZREF
hEAE

B R —FRIHYBEEERBAER

—FURIBZEE

BRI IR A o

2005 20044
BT T BT T
1,722 1,043
14,192,423 14,847,060
1,748,027 1,594,773
15,942,172 16,442,876
(25,164) —
15,917,008 16,442,876
1,390,620 1,685,710
1,396,452 1,357,695
11,498,616 12,760,471
1,631,320 639,000
15,917,008 16,442,876
(1,390,620) (1,685,710)
14,526,388 14,757,166
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29. 188 ()
AEBEZBERXREERANEMB ZERWENT

2005%F 20044
BT T IS T T
—FR 12,270 8,245
BB —FENZHME 14,878 12,768
BB FETZR=1F 674,829 15,383
BiB=FEBETZRIUE 6,760 677,224
BBEUFENZHRAE 49,923 5,872
REL L 500,968 379,000
1,259,628 1,098,492

AREBZZEREERANRNHEZBERBEMNT ¢
20055 20044
BT T BT T
—FR 1,378,350 1,677,465
BiR—FETZRME 1,381,574 1,344,927
BBEMEERNZHR=F 6,519,108 1,859,675
BiB=FETZRINE 1,871,114 8,606,228
BENFENZRAE 2,376,884 1,596,089
REL L 1,130,350 260,000

14,657,380 15,344,384




29. &€ (#)

AEBZEEARN SN EREE FBERE

=
2 om

B ¢ =2
¢

¢l cm

ﬁ

34

BRAERAKREZIEEEI  AREZEE

ey
REE
ik
R
GG ke
BT

EEEEERAF

HMMBEFE) T -

2005%F

4.52% to 12.50%
2.79% to 8.02%

EE¥EEWT

2005%F
BT

1,745,720
1,029,526
581,882
434,237
254,778
11,870,865

BIRFEITEERIE—2%3,050,000,0007 70,2 B (20044 : 3,100,000,000/87T) @ Z 27 e
85.93% (20044 : 85.93%) # e 2 [ I B A Al M 3R B 1S -

RAFE - RNEEFFLES,000,000,000% 7T  BEFRLAZEHNE 5 HIEE I 5 51720085 % 20105 25 o 1b3k

RAKE =&

EEEERMNE

EEZEREENSEQFEE -

—ZZRFFHR 21

20044

4.52% t0 8.22%
1.01% to 6.92%

20044
PR T IT
1,594,773
1,212,224
592,202
480,675
285,959
12,277,043

—fRIAREIS

" IE



30. EERIE
BRI EREERARENERE KA

AEE

720041 A1 H
EiHRALD I HE 392

20041 18 (F%1)
EH =%

FA R Gt A)
HEHBARME
BEEH) 2 BT AR

M2004F12 A31H

2T RBIEE) 2 2 (FiRF2)
20051 A1H (&5)

EH =58

F AU 0Bk

200512 A31H

EEEEERAR —TTREFH 212
S FRZEBERMT -
iIE: ]
RKNE REER Htn wE
BT BB BETIT BT
1,210,969 (251,484) 312,717 1,272,202
459,372 70,633 - 530,005
1,670,341 (180,851) 312,717 1,802,207
19,566 (7,166) (22) 12,378
1,174,348 (197,450) (326,084) 650,814
(1,033) 207 (826)
(148) - - (148)
2,863,074 (385,260) (13,389) 2,464,425
B - (54,860) (54,860)
2,863,074 (385,260) (68,249) 2,409,565
(20,406) 8,866 155 (11,385)
2,162,062 46,625 46,363 2,255,050
5,004,730 (329,769) (21,731) 4,653,230

HEEERABRE @ "&EBEA2,717,003,0007 7T (20044 : 3,150,364,0007%8 7T) B A F A 04 2 AR A A1 8 B0 R A5 s

18 - HA gtz e B R T 1,697,634,0007% 7T (20044
T8 5% - BT AN AR A S TRIERAY1,119,369,000/8 7T (20044 :

ERREE -

1,895,629,00078 T) FRIEFITHE E - B ARRFEATA]
1,254,735,0007% 7T HERIE



31. &

(a)

(b)

RERA
EZIREE0.508 TR (7
A EFEEFR
RBREETFE
BITRBREA
# R EE0.50;E T (7
A EFEET
RIEB ARG 1T AR
31T 2 B fn
AR R

MREBREETFE

Bfn® B
T

800,000

589,765

2,043
2,993

594,801

EEEEERAF

2005%F

H{E
BT

400,000

294,883

1,022

1,496

297,401

—TTAFFH 213

20044

frinEk B H{E
TFR% BT T
800,000 400,000
584,305 292,153
769 385
4,691 2,345
589,765 294,883

RER - AR FIAFRARRAR B 17.18/8 7T (20044 : 9.52787T) 172,992,9100% (20044F : 4,690,8570%) =A%
H1E0.50/8Th% ) °
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32. BRE
BIEARATN19994E6 A10 B 8 2 TRREENN20015F12 A20 B BB AR R EN A EEEEERA
RIBAGETE (IR BT ABERGTE) ([AE) @ AARESSURTERETHANEZRE (BEAQARRE
B AR ZHITES) BEARAR 2D -

FErEIEE

a.

AEBI2 BN AT BBARRSREMMBATZITHRAR - B8  BMBAL - RIBARAEBRAEZEA
T2EARBZKE °

AAB22EANBRXETEREZRZART - HAEEFSEHIR THEEEZAL - 85 (ERHIT) AR
A EEAMB AR EMERERBES - NABHEEMMERBHEMRITHIFMITES AR A SHES
M A RERBE R AL - RIBA SR -

RAGTEI e T 2 IEARE CER BT RMARTTH) 2 N2 B EREE.S0THRERM (AR ]) 2 IREL - BifF
RIEMETBIFTS R 2 RS — 0T 88 - BEARQRIRAEIZFMBHERTRAZROEBEE 21 -

LA 8IA] (31T 2 IR 1D R B554,636,853% 0 + (AN R]IM20065F4 5198 (HLE2005F A 15k B BRI E
BRE]1T B8R 2 B BITIRALI9% ©

M EfA— (2 B A SR ANGT BIER 2 AN 2 BD TS - S BURIBAM AR BEEZE AR T AM12EA R
EAHEER TR TLEAZBREZ D EITRARTRMOAE - BRE BT 2ABERRIRNN1% - A
TERTRAE -

ARRERERERG 2 HIR AH RIEC K T REMEARE) 2418 B @M B #2512 361E A R ZE 1t361E A&
?é_ H ,Hﬂ f] ©

Nid

2R EXF () - BB ITERMARA 2 KA R A24EA -



32. BRRHE (1)
RETEHE ()

g.

BANETEIZ 65K - (2R AR

ZHE-

EEEEERAF

—TZRFFHR 215

REBBHER T2 R A B 288 R - (fFARR.00/8TERRMNE THEE

RIBE (AZ ANETTEBIRER A RERD 2 BRER) S RINESR TREERER (WAREER » ZFWZTE
& RSP BT AR ) RS PT B RIS 2 BN ERRRCRME - (iR EEEHE TR EE X B EBR
PTREAIIZ D 2 RIEAREFHE - UBSERE  ERBENMFERROEE

AEHBIRH10% « 74200046 8108 E -

RER - RARBREMFAZBERIEZEHIFN  FHAERBEERATRI

BR{E

2005 " i "
01/01/2005 14/02/2005 31/12/2005
HERITE =5 -4 BTz Bz E3: 4 HERITE
BTSSR ZERxig {0 - {ig {0 [ {2 Pd 1]
2000 600,000 - (583,000) - (17,000) -
2001 1,013,000 - (511,000) - - 502,000
2002 824,000 - (387,000) - - 437,000
2003 973,000 - (562,000) - - 411,000
2004 1,201,000 - - (14,000) - 1,187,000
2005 - 1,606,000 - (10,000) - 1,596,000
4,611,000 1,606,000  (2,043,000) (24,000) (17,000) 4,133,000

RERAHEIT(E
IR TEE 10.27& 75T 18.21/8 7T 9.11# 7T 15.49& 75T 10.128 7T 13.90/& 75T




32. BBERHE (&)
AETEIFE (1)

20044

BTRBREFD
1999
2000
2001
2002
2003
2004

RERAIHITRE

I3

20055

BT M En
2000-2005

2004

BT BEEF D

EEEEERAR —TTRFFH 216
efn 2k B
S S i
01/01/2004 12/03/2004  31/12/2004
W ARITHE ERTZ BITEZ Bz KB W ARITHE
Z R R R R EE Z R
494,000 - (484,000) - (10,000) -
711,000 - (105,000) (6,000) - 600,000
1,065,000 - (46,000) (6,000) - 1,013,000
964,000 - (134,000) (6,000) - 824,000
986,000 - - (13,000) - 973,000
- 1,210,000 - (9,000) - 1,201,000
4,220,000 1,210,000 (769,000) (40,000) (10,0000 4,611,000
89ETL 13558 8.07/&7T 9.34 7T 7.0287T 102787
BEERRERINFAHA 2 BRENFH @A BN -
B {R#E
S S ®
01/01/2005 14/02/2005  31/12/2005
HRITE BTz BiTEZ KHZ HRITE
Z MR RER FRR RER ZRER
2,920,000 770,000  (1,400,000) - 2,290,000
efn 2k B
S N S
01/01/2004 12/03/2004  31/12/2004
s RATE ERTZ BTEZ KBZ RARTTHE
Z Rl R R fElkiE 2 FERAE
2,605,000 700,000 (385,000) — 2,920,000

1999-2004

BRENFARRITEMZERORITEE B 2 InEFHHER16.2087T
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32. BEERHE (&)

FETEIRE (&
BERETHBREZEMNEENT

F5

(888
2000
2001
2002
2003
2004

2005

BEE

(i)

(i)

(iii)

(iv)

i d=p AI{TERAR BRRRE

GB7D)
12/3/1999 13/3/2001 —12/3/2004 7.020
14/2/2000 15/2/2002—14/2/2005 10.116
16/1/2001 17/1/2003 —16/1/2006 13.392
28/1/2002 29/1/2004 —28/1/2007 8.440
10/2/2003 11/2/2005—10/2/2008 4.625
16/3/2004 17/3/2006 —16/3/2009 13.550
17/3/2005 18/3/2007—17/3/2010 18.210

R19994F N AT T 2 BERR#E THIZE 1 1999F 3 A 16 A fEim 2 BB 1T A BB IRATEI13HR - 2000F 2200655 % T 2 B A& TR R
199946 A 10 B £ 4 2 AN5TEIZE 5 o

BEMRTE BN ZRER1.00ET °

7200342 A7H * 200443 A 15H % 20053 A 16 B X FHERE 2 AT —ELIEX + 22 A1ERE(EO0.507%8 oIk (0 7B 3 Fr 2 W
B/A54.55/87T » 13.5076 7T & 18.058 7T °

BRES AR AR T BRKEK24EA -
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32. BBERHE (&)
AETEHE (@)

BifeE ()

v)  FZATEETDEANTEERR (REHFBREEEDL) MSH

BT EE : 17/3/2005
1T{EfE : 18.21387T
TEERK 1R (FiFRa) : 41.88%
& HAR% B [ 3R (54 RAb) : 0.95%
TEHAR T B A AR ¢ o¥:=
EE R AR (FiFAC) 3.81%
B—EREATEE: 6.6378 7T
WA

(a) FEHIRIETVIBERIE °
(o) TFEHIRBEMIOEBERS o
© META - BERRFEZEDROAEFHINEESTE

RIEREE MR 2800 AR B AR S 212 A BB AGT 8IMAR R -

16/3/2004

13.55/%8 7T

46.49%

0.96%

54

2.52%

5.437% 7T

—TZRFFR 218

10/2/2003

4.6257 T
32%
2.82%
54
2.98%

1.165% 7T
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33. ERIREFTE

AEBAEENBIMEEBRIZERABHFE - AEBATEMBEAEREEREBETRHRAS - ZFFE
TR BB RINRIEAA BIRPIEMA - EEERAKB 2 EESH  HBYFE=EETE - %St 8lhEEMEE
MERBHES - BREREEEAELH L% E10% © BIMEBRKBHESIAEESBEE 1 2 R E RIEHIMIE
H 225k -

HREBEFRITTEIRN20005F TR AR GHIIE RS FE] - FARK AR Z B8 TeE2 0 Lt 2 B RINRIE ST

& o

2000512 818 @ ZREBREBZ2HABEE B2 NFAEFIMELATEEE - BIEZTE - AEBZHTEL
BEEHE5%E10% & MEE ZHFKFEAE5% °

200512 A31 B IEFEIRENRTEI B Bl 2 549 41,031,00078 7t (20044 : 826,0005 7T) B A ER EIR K
FRTEZ MR - B E2005F 12 31 B IFFE 2R IKRIETE] 2 (R 4R%E4) A34,543,00078 7T (20044 : 29,401,000
BT) E U R AFIRR © 72005412 A31H » RERZIEFHFRAYA&301,000/8 7T (20044 : 1,256,000 7T) 1M AL
& &I o



34.

35.

EEFAREVEZNE AT

HZE2004F12A31HIEFER - AEE L EHFEB 2 R]Bright View Holdings Limited R BB EBR AR © %

MEARNEE R ZEEFRBAND

HEFEE -

= LV/ES

FEYSR - & RIAN IR
IR - e RENER
BIREE

EXER TR

EERERENE KB AR
RRE
Bt

e

HEFRSRA
Rer(E

MEF HEHMEB R R ARNEEBRALI3,671,00078 72 550 K 493,143,000/ 7T

REAZREREL BEATE -

HBREEARS

EEEEERAR

~FTAFEHR 220

4

2004
BEET I
E=27l))

124,200
1,027
(1,444)
(24)
(826)

122,933
51,862
174,795

174,795

174,795

iAo HERMBARHEE

RER - NARIABRARK SR 17.188 7T (20044 : 9.52/87T) #172,992,910/% (2004 : 4,690,857%) TR

E{E0.507TR A °



36.

37.

EEEEMERAT —TTRFFR 221

EEEA
72005512 A31 B » AEERITEEEL A T RBEIRT :

(@) AKEZREVF (ERBEMMRLEZER  RBREMR  HESRA - WS REMKRA) 2BREEQS
37,005,245,000/% 7T (20044F : 24,768,633,000/&7T)

(b) ANEBEZHEZEFRIEN LA Z EEREE S B4 A6,928,278,000/% 7T X 1,865,132,000/ 7T (2004 4F :
7,107,110,000/% 7T %.1,909,739,000/% 7T) :

() AEEEXEAYERAEN AR ZBIREED B4 A213,033,0007 7T 520,365,000 7T (20044 :
9,420,0007 7T }2.20,529,00067T)

(d) AEEFELERR ZETEEELA253,800,000/87T (20044 : £) i K
(e) $R1T1EFE489,346,000/% It (20044F 43,604,000/ 7T) ©

AEEE RHABE

R2005F 12 A31H @ AEBRIAMEHRE RN 2 EZEBEARNER S £411,911,00078 7T (20044 £33,625,000/8
IT) - HP BB LE 448,522,000 7T (20044 : 18,821,000 7T) °

B Batioh - REE RARFR2006F12 831 B EAEMEAARLIAE RFABIE -
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38. KEHEWH=R

AEEBHEA
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YIRS 7 AN FEEUES A959,537,0007% 7T (20044 : 660,570,000 7T) ° 2% 2 AR LR A1 265 -

HEEEREBERA  AEECBREYE FMEAZKHZ - AR N HEARE TR R AR E MR

20055 20044
BHETT BT T
1A 874,890 773,061
2Z5FNRN 1,436,708 1,544,359
5 1% 200,021 265,897
2,511,619 2,583,317
BT ARRKIEAE R REE AL A ZERK 2 508 SR RS R AR A WE 2 G5 E e EREEE -
AREFAAEA
FEEBERB  AEBAUTTABUBAA S E&IE - WA NEREAS
2005 20044
BETT BT T
1A 2,836 1,446
2E5FER 1,479 466
4,315 1,912

REMEMNFTBERRAIKESHERLTFEMEMNNES - HOBRWER123F - MESREEH -
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39. AREALZRS

AEBEGMEATEFAR MBEAZR G NEEBNET - ZFEMEALTRAEARRZREBERIEZFER
M2 AR > ZFERXZTIA—REBIZRRBTHALBREZIERFAHE °

2005 2004 %
BWTT T
(&%)

HZE12831H1E232 5
=l 1,613 2,355
e Wzs 1,483 1,670
BEREWA 240 240
YNEEREEHS 1,950 2,400
S EENBETRKARE R 97,415 765,003
SABIEF IEE A 2,316 3,013
M12 31 B&TE
JE UL D ERRS R RS FUE (37 BF22) 265,967 257,860
JiE Ui Bt 2 X B FR0R (R AR 22) 12,377 12,377
FEURER - %2 & R TEN A (31 FHa) 4,306 3,543
JEISER ~ e RENEBR (FifEb) 477,034 561,951
S

a.  ZEDNREBYEEARRZHIA - 2FFRINEEEM TS RREREEERY - NEEHRKER - FRERNFIRZAF
BEZAEREE -

b. ZFADAEMNEERIA - ZFFRINEEEM TS RREEEERY - NEEHENE FREENERZAFEEZH
FERRE(E

c. MNEAR BEFEREMBETRABFIHERIRISARKE - EERSRITHA B ZHT B HME 8 2L E (@52 =737 XS
ZMRE °
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40. FEMBLATER
ARATF2005512 831 BF B BARIZERTT ¢

ELFFR{L
BR{TR*
EEMEBAR ERITRAERFES FEERD REas®E
—EEBERRBER L REE
Jolly Trend Limited 2B BR1ZETT LEPERR 100%
EATFR{L
BR{TR*
HEMEAT ERTREAERFHEHS EFERH REasE
—EBRBRLREE -
SEBRRA] 2R BB T MERE 100%
FKIZEER AT 2R BB T MERE 100%
ERREARAT 2RBRREE T AR 100%
CP (Portion A) Limited 2B BRE 1T MERE 100%
CP (Portion B) Limited 2R FRRAEE1TT MERE 100%
{2 AR AR 2R BB TT MERE 100%
& & AR A A 2R BB T MERE 100%
SRR B ER DA 2R ERAEE 10T TEER 100%
ERBRAR 2R EREEE1TT MERE 100%
BEEREERAF 2R BB T EERE 100%
SHNHEREFRAT 2R BB T MERE 100%



40.

FEMBERARESR (FE)

FEME LT
—ERBRILEEE - ()
RZERARRAT
LEBFRERAR
EEIRBRAR
AR B AR AR
ASEE (B8) BR AR
HFHEEBRAA]
HEBRAF

mEBR AT
MBERAR

Renaissance City Development
Company Limited

ENMFEERERAA
ElmERAR
BEEBRRQA]

BEEREREAERARAT
BEIZERAF

EEEEMERAT

ERTREERTHEE

5,000/ F B ¥E1 7T

2R ERABE T

2R BB T

2R GREE1TT
2R TT
10,000/ FRZ &1 7T

2R FREE 1T
10,000,000/% ARG HE 1 7T
2RI TT

2R FRER107T

2B FIE T
2R =R AE 1 TT

2,000,0000%
HRYE0.57T

2R EFREH107T
2R ERERE 1T

—TTHFFR 225

FATFFRIE

ERITRE
TEEH HaIESE
BIERAE RS 100%
BIEFTBRE R A 100%
RE RS 100%
BEE R 100%
BIEFTB R R A 100%
MEERR 100%
MERE 100%
MERE 100%
MERE 100%
MERE 100%
MEELR 100%
AR E L 100%
REFR 100%
HEER 100%
R RS 100%
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40. FEMBATER ()

e NG

e2RTRF
REME AR ERITRAERFES EERG REASE
—EBRBRLREE - (B
BENERIEAR AR 2B EE107T MERE 100%
EEVBERAR] 100,000/% A& A 1007T 8% 100%
EBERRER AT 1,000/ A E#E 17T RER R 100%
EEYEERERAA 100,000/ FAX A1 7T MEEIR 100%
=i a R AR 600,000/% G A& 17T BEMHES 100%
ZEARAA] 2R EFRAEE 1T MERE 100%
HEERBRAR] 2R BB T MERE 100%
REEBR QA 2R EREEE1TT MERE 100%
Zamanta Investments Limited 100 TR B 107T YERE 100%
EAERAR 2R RERE1TT MERE 85.93%
Missleton Finance Limited 1,000,000/% & AR &1 7T B 7% 85.93%
BERRBERAT 1,000,000 & AX A HE 1 7T MERE 85.93%

—ERBER RS R KBS
Great Eagle Hotels (UK) Limited 1IR1ZETT BIEFTAEREREE 100%



40.

FEMBERARESR (FE)

REMELT
—TEDNE R A -

Great Eagle Hotels (Canada) Limited

ERBEBRBEEN L RERMNEE

Katesbridge Group Limited
— TR S R AR &

Southgate Hotel Management
Pty. Ltd.

EEEEMERAT

ERTREERTHEE

10RR B BAX R 0T

1IR1ZETT

17,408k X 2R TT

—ERBEBRABEN L NENARLE

Great Eagle Hotels (New Zealand)
Limited

— R MG

Great Eagle Hotels (Auckland)
Limited

e

1,000 & 0 {5

X+ £

BIEPT AN

REER

BERE

5

WERIRE

X

BERE

—TTAEFR 227

FRTFIFRE
ERTTRE
HaEsE

100%

100%

100%

100%

100%



EEEEERIQA

40. TEHELAER (&)

FEME AT ERITRAERFES

— R RS

EIH Properties Company - XX, LLC 1,000% 7T

Pacific Dolphin Corporation 100/ fEEE

Pacific Spear Corporation 100f% & /%0.0013 7T

Pacific 2700 Ygnacio Corporation 1008 B I% 13T

Pacific Ygnacio Corporation 100f% T E

Shorthills NJ, Inc. 100 =13 7T

41.

MisE : BEAFERFAEMDPHE  2HZEMBARLEEEDS -

X+ £

MEIE
MERE
MERIE
MEE
MELE
MERIE

—TTRFFR 228

F LTI
ERTRE
aEsE

100%
100%
100%
100%
100%
100%

EXeRRBAEEEHMBARERIIHBENIUE - But - BRAEHARE  ZEREERBEFEATEL

AT -

FTEBRLEATER
AREER2005F 12831 BEEEZRHE RG] Z2ERMAT ¢

FREREAT ERTRAEKRFER
City Apex Limited 3,500 B R1ZETT

AT EHEEE AR 274,218,000/ &R 8 #0.27T

FERY
REER
REZER K ENR

FRE RS
ERTRE
HaEsE

23%
22.98%
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fisg— E2Y)EAER

7200512 A31H

REIREME
A E @G
MELB R B BEHEEIE BEEI=R
(EAR)
EERYEY
ERBIAEE19R E= 10,000 100%
CHRERLAESSH
oy LRl SERE L 5 35,000 100%
BB EEB1005F R RE E=c) 34,000 100%
BB AEE23REER L EEYS =2 270,000 100%
EHHHEY
BBITLEBIFIEIHIEITES CEYS -2 1,153,000 85.93%
¥/ BTFIE 340,000 100%
BB BAHR R & B2 23,000 100%
BB N BEBBUE3805 R ASE G 312,000 100%
BB BRI FiE85E G 364,000 100%
BEBERE
BB A EZH8REASY BE¥/BFiE 1,328,000 100%

BENBEE A L 8HE5555 B 5B G B IE 508,000 100%



REBRENE (@

VIR BB IR

ERKAKE

ERfmBBAEAE
1 and 1B Portland Place,
Regent Street, London
W1IN 4JA,
United Kingdom

IIE K% %Delta Chelsea Hotel
33 Gerrard Street West,
Toronto, Ontario M5G 174,
Canada

SN 2R IARAE RS
One Southgate Avenue,
Southbank, Melbourne,
Victoria 3006,
Australia

70 50 R e B RA DA
83 Symonds Street,
Auckland 1, New Zealand

Z B Pacific Ygnacio Plaza
500 Ygnacio Valley Road,
Walnut Creek,
CA 94596,
USA

ZE@2700 Ygnacio Valley Road
2700 Ygnacio Valley Road,
Walnut Creek,
Contra Consta County,
CA 94598,
USA

EBR TURBASE IS
250 Franklin Street,
Boston, MA 02110,
USA

%[ =5%™353 Sacramento Street
353 Sacramento Street,
San Francisco, CA 94111,
USA

B =%™150 Spear Street
150 Spear Street,
San Francisco, CA 94105,
USA

EEEEERAF

Rz

BIE /%

s EE

VPSS

Y S

an
+
K

a
1
i

IS

BE/ BTE

GEVE

REEBEAR
(FAR)

390,000

1,130,000

385,000

309,000

121,000

106,000

281,000

307,000

257,000

—ZTRFFH 230

REE RS
EEao R

100%

100%

100%

100%

100%

100%

100%

100%

100%
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H#E12A31HLLEE
20014 20024 20034 20044 2005
BT T BET T BT BET T BE¥ETT
&=270) (&%) (E7) &=270)
B
SR 2,778,083 2,664,541 2,522,965 2,830,822 3,521,201
BrEL AR A (E518) (1,432,894) (711,929) (77,218) 4,037,820 13,408,911
| (64,626) 60,416 (128,755) (746,011) (2,323,495)
Bri1&m A (B518) (1,497,520) (651,513) (205,973) 3,291,809 11,085,416
JEAE
B RBIEARFRA (1,351,649) (597,736) (173,607) 3,103,952 10,028,139
VBT R RS (145,871) (53,777) (32,366) 187,857 1,057,277
(1,497,520) (651,513) (205,973) 3,291,809 11,085,416
ERREAZEF (E8)
R (2.39)%8 7T (1.03)%8 7T (0.30)78 7T 5.2878 7T 16.93/8 T
#ER (2.39)%87T (1.03)/7T (0.30)7# 7T 5.277%87C 16.89/8 T
BEHEE
BEBE 27,920,827 27,803,508 29,572,019 35,990,283 48,497,487
BEBE (14,937,947)  (15,483,991)  (17,411,789)  (20,492,188)  (22,243,494)
12,982,880 12,319,517 12,160,230 15,498,095 26,253,993
SIARIBEAREA AE(GERE 12,216,077 11,617,383 11,490,462 14,640,470 24,339,091
VBT R AR 766,803 702,134 669,768 857,625 1,914,902
12,982,880 12,319,517 12,160,230 15,498,095 26,253,993
e

1. BFEHZERBFNERTREBGTEREBGHMAEH -

2. RUBREHASITAAMMEZ BB DRY G RE 228 -
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o HIERMBFEER:
— 20065 A298 E20065F6 A5H (BIEEHEMKEN)

e 2006FERREFARE :

— 20066 H5H

o RE:

- FHE
k% B H]

- RHE

IEEE B H

FRB 350
20055108201

FRB 201
— R E (AR IEWEUR )
2006F7H11H



